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«LNM <NPP2NUL» Nwhybpuw] Ywpluwiht Ywgdwybpynieynis Uwhdwtuwdhwl
Muwwwufuwtwwnynipjwdp Culbpnyewtu dwutwyhgubppu.

bwndhp

Ukup wninhwinp Gup Gupwnpyb «LNN LNCP2NAL» Mupybpuw] Ywpluwiht Ywqdwlbpwnieniu
Uwhdwuwthwl Mwunwufuwtwwnmynipjudp Culjbpniejwu (Culbpnieniu) phuwtuuwlwu
hwaybwnynipnitubpp, npnup tpwnnd Bu 2020p. nblwbtdpbph 31-h npniejwdp $huwtuwywu
yhtwlyh dwupt hwodbnydnipniup, huswbu twb win wduwpdht wjwpunwd vmwpdw swhnyph
Ywd Juwuph b wy hwdwwwnpthwly Phuwuuwluu wpryniuph dwuhtu hwoybngnieniup, ubhwlywu
Juuhwwind thnthnfunyeiniuubph dwuhtu hwoybngnientup b npwdwlwu dhongubph hnupbph
dwuht hwoybwynyeiniup, huswybu twb huwtuwluu hwoybnynipniuubphtu Yhg
Swunpwagpnieintuubpp’ ubpwnw hwowwwhwlwu hwoduwndwl pwnwpwlwuniejwu
Uowuwlwih dwubph yepwpbpjw hwdwnnunwghpp:

Utp Yupdhpnd' Yhg Phuwtuwlwu hwodbnynipintuubpp wnwihu Bu Cuybpnipywu’ 2020p.
nklywbdpbph 31-h ppnejudp $ptwtuvwlwiu yhtdwlhh b unyt wduwpdht wduwpunwd vnwpdw
$huwtuwlwu wpryniupubiph nt ppuwdwlwu hnupbiph 62dwphn W hpwwu wwnlbpp' hwdwawu
Ihuwuvwlwu hwoybwnynipniuubiph dhowqgquiht unwunwnpwubph (S<UU-ubip):

bwndhph hhdp

Ukup wninhnt wugluwgpb) Gup wninhinp dhowqquiht unwunwpwnubphu (WWU-ubn)
hwdwwywwnwufuwi: Ujn unwunwpwnwubphg plunn dbp ywwnwufjuwtuwwnmynipntup (pugnighs
uywpwgpdws E dbip Ggpuwwgnipywu' «Uninpippnph wwipwupiwbiwgpdnieniip pptiwwbiuwlyuwts
hwodbipdnynibiiph wninpiph hwdwp» pwdund: Ubkup wulwju Bup Culbpnipniupg'
hwdwawju Cwoquwwhubiph kehlwih dhowqgquipt unwunwpuubph funphpnh Ynndhg
hpwwwpwlwsd « Tpndpbupnbiwy hwpdwwwhh behljugh Yutntwagpph» (CEUUR Juwunuwghpp) L
ErhYuwih hwdwwwwmwuluwt wwhwugubph, npnup Yhpwnbih Gu dhuwtuuwlw
hwaybwnynyeniuubph dbp wninhnh ufuwwndwdp <wjwunwuh Cwupwwbwniejniuncd, b
Yuwwnby Gup EphYwih gdny dbp wj| wwpunwlwunyeyniuubpp' Eehywih uodwsd wywhwugubiph
hwdwdwju: Ukup hwidnqwd Gup, np dbp Ynndhg dbnp pipdué wninhunnpuljwu wwwgnygubpp
pwdwpuwp b hwdwwwwnwufuwu hhdp U hwunhuwunad dbp updhpu wpunwhwjnbine hwdwnp:

Ubptnhwpnipyut hhdntiphti JGpwpbnnn bwlwt wanpnpnienit
abp nwnpnyeiniu Bup hpwdhpnud $huwtvwlwt hwodbinynyeiniuubphu Yhg dwunpwagpnieniu

www.grantthornton.am
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28-h Ypw, npp YyGpwpbpynid £ Culbpnyeiwu Ypwsd Ynpniunubph wpryniupnd Culbpniejwu
punthwunip uwhwwih tjwuqdwup: huswybu Upywsd £ dwunpwgpnyeniu 28-nud, wnyw £ kwlwu
wunpngnieiniu, npp Yupnn § towtwluih Yuulywsd hwpnigh) Culbpnyejwtu wupunhwun gnpdbine
Ywpnnnipjwu yepwpbpjw: Ubp Yupshpp sh dlwdhinfudb) wju hwpgh wnusnyejwdp:

Lwhqudwbph rtoypnwnpnid

Ukup AGp nvwnpnipntut Gup hpwydhpnud phtwituwljw hwodbinynieniuubphu Yhg
swunpwagpnyeinu 21-h Jpw, npp yepwpbpnid £ «Uwhdwtwdhwl yuwnwupjuwtwnyniyejwdp
pulybpnieyniuubph dwuhu» << opbuph 34-pn hnnwdh wwhwugubph Yuwmwpdwunp:

Cuybpniejwu gnun whmhyubiph wpdtipp 2020p. $huwtvwlwt mwpdw wdwpuinphg htinn
wwlwu E Juunuwnpwlwu Juuwhwwihg, hbinbwpwp Cuybpnyeniup ywpwwynp £ hwjnwpwnb
L uwhdwudwsd Yupgny gpwughb hp Yuunuwnpulwi uwhwnwih tjugbgnwip: Ubp Yupdhpp sh
duwihnfuyb] wyu hwugwdwuph wnusniejwdp:

Nhwdwpnipywi b unwdwpdwl onwlybbpnid qiptiynn wbédwbg
wwipwupuwbwpnynyyniin phtiwtivwlyutt hwipdbppynipgniiibnh hwidwip

NEYwwpnypniup ywwnwufuwuwwnne b SLUU-ubph hwdwsdwit huwiuwlyw
hwaoybwynyeiniuubph wywwnpwuwndwu b 6odwphn ubpYuyjugdwu W wjuwhuh ubpphtu
hulnnnysjwu hwdwp, npu pun nEYwywpnipjwt, wuhpwdbown E fuwpnuwfunieywu Yud ufuwih
hGwnbwupny bwlwu fubnupnipnudubphg qbpd $huwtuwluu hwodbndniejniuubph
wwwpwuwnnwit wywhnybine hwdwn:

dhuwtuwlwu hwoybnynipniuubpp wwwnpwuwnbihu nEyudwpnyeniup ywwnwufuwuwnne £
Culybpnipywt’ wupunhwun gnpdtipne Yupnnnyeniup guwhwwnbine hwdwp, hwdwwwnwuluwu
nbwpbpnw wupunhwwnyejwu hbn Juwdwsd hwpgbpp pwgwhwjnbnt b Culybpnyejwu
gnpdnilubnyeiwt wupunhwwnniejwu Bupwnpniyeywlu hhdwu Jpw hwaybunynyeiniuubpp
wwwpwuwnbnt hwdwn, pwgwnnipjudp wjiu nbwpbph, Gpp nBYwywpnyeniup dwwnhp £
(ndwpb Culybpnipniup, punhwunb npw gnpdniubnieiniup Yud, Gpp sniuh wyinuwbu squinybine
nplk hpwwnbuwYwu wypunpuup:

LYwnwywpdwu onulubpnd gunuynn wiudhp wwwnwujuwuwwnne Gu Culbpnyejuu Phuwuuwlw
hwaybunynnujwuniejwu gnpdpupwgh yepwhuljdwiu hwdwn:

Uninpipnph wwippwupuwbwgpynigynip phtwtivwlywtn hwpdbipndnipiniiibph wninpiph
hwdwn

Ubp tywwmwlu k dbnp pbpb) nnpwdhn hwdwuwnhwgnd wn wju, np $puwtuwlu
hwaoybiwnyniejniuubipp pninp bwywu wnndubipng gtipd Bu bwwu jubinweinipnwiubiphg' wulwfu
npwug' juwpnwluniejwt Ywd ufuwh hbnbwupny wnwowgdwu hwuqudwuphg, U ubplujwgub
dbp Yupdhpp ubpwnnn wninhunnpuwlwi Ggpuugnieniu: Nngwdhun hwywuwnhwgnuip pupép
dwlwpnwyh hwjwuwnhwgnid k, pwjg wju sh Gpwofuwydnpnud, np UWWU-ubpptu hwdwwywwwufuwu
hpwlwuwgywsd wninhwnp dhon Yhwynuwpbph buwlw jubnwpeinipnudp, Gpp wjit wnlw k:
hubnupenipnwiubpp Yupnn Bu wnwowuw| fjuwpnuwfuniejwu Yud ufuwih wpryniupnid b
hwdwnpynud Gu bwlwu, Gpp fubjwdnnpbu Yupnn £ wlyuyuygb), np npwtp wnwudhtu Yud dhwupt
Jbpgpwsd ugnbu ogqunwgnpdnnubiph’ wyn $huwtuwlwu hwoybingnipyniuubph hhdwu Jpw
Yujwgynn munmbuwlwu npnonwdubiph Ypw:

Npwbu UWUU-ubphu hwdwuwwwwuluwt wninhnh dwu, wninphinh nng ptupwgpnid dkup Yhpwnnd

bup dwutwghunwwu nuwnnnnyeintt b ywhwywunw Gup dwutwghnwlwt juulwdwdwnnyeniu:
h |pnudt’
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e Mpnawlhwgunw b guwhwnnud Gup fuwpnwfunigjwu Ywd ufuwih hwmbwupny ppuwtuwlw
hwoybGwnynipiniuubiph bwlwt jubnweinipdwu nhuytipp, bwfuwgdnid b hpwlwuwgunid Gup
wniphwnnpulwu pupwgwlwpgbp' wyn nhuybpht wpdwgwupbint uwwwnwyny, b dbnp Gup
pbipnud wninhnnpulwu wwwgnygubip, npnup pwywpwp nt hwdwwwwnwufuwu hpdp Gu
hwunhuwunud dep Yupdhph hwdwp: vwpnwiunypjwi wwnbwnny wnwowgwd bwlwu
fubnwpnipdwu shwjmuwpbpdwu nhuyu wybh pwpép £, pwu ufuwih hbnbwupny Ewywu
fubnwpnipdwu shwjnmuwpbpdwu nhuyp, pwuh np fuwpnwfuntegintup Yupnn £ ubipwnt
hwugwynp hwdwdwjunieiniu, gindwpwnnieinitu, dhnnwduwynp pwgennnidubn, ufuw]
ubipywywgnwiubp Ywd ubipphtu huynnnipjwu swpwowhnid:

e Qbinp bup pbpnd Wwwnlybpwgnid wninhwnpu Jepwpbipnn ubpphtu huynnnipjwi Jwupt' nidjuy
hwugqwdwupubpht hwdwwwunwufuwlu wninhnnpwywt pupwgwlywngbip bwiuwagdbne, w)g
ns Rt Cuybipniejwu ubipphu huynnniejwu wpryntuwybinniejwu ybpwpbpw) Yunpdhp
wpunwhuwjwnbint hwdwp:

e SGuwhwwnu Gup hwoywwwhwlwu hwojwndwu Yppwnjwd pwnwpwlwunigjuw nbnhu
(hubp, huswbu bwl nEYwywpniejwu Ynndhg Yuwnwpwsd hwoquwywhwwu hwodwndwu
quwhwwnnwiubiph b hwdwwwwnwufuwt pwgwhwjnnwdubiph nnowdnneintup:

e Bgpwhwugniubp tup Yuwnwpnd nbYwywpnipjwu Ynndhg hwoywwwhwlwu hwouwndwu
wupunhwwnigjwu hhdntuph Yhpwndwl nbinphu |hubnt ytipwpbpjw; W, hhdudbiny atinp
pbpwd wninhnnpwlywu wwwgnygubph Ypw, guwhwwnnud Bup' wprynp wnyw § nbwptipp
Ywd hwuqwdwupubiph htn Yuwywd bwywu wunpnonieiniu, npp Yupnn £ bpwuwwip
Ywulwd hwpnigh| Cuybipnigjwu wupunhwui gnpdtiint Yupnnniejwu ybpwpbpjw): Grb dup
Ggpwhwugnud Gup, np wnlw £ fwwu wunpnnieinitu, www diquiuhg wywhwueyntd L
wninhnnph Ggpulwgnieniunid npwnpnienu hpwyhpb $htwtuwywu
hwoybwnynipjniuutiph hwdwwwwnwufuwt pwgwhwjnnwiubpht, Ywd, Geb winwhup
pwgwhwjnnuiubpp pwywpwnp s&u, duwihnfuty dep Yunpdhpp: Ubp Ggpwhwugnudutipp
hpdujwé Gu dhusl dbp Ggpwlywgniejwu wduwehyp dGnp pGpdwd wninhnnpulwu
wuwwgnygubiph ypw: Wunwdbuwjuhy, wwywgw nbwpbipp Ywd hpwyphbwyubpp Yupnn Gu
uinhwb Cuybipnipjwup nwnwptigubi wupunhwwnyejwu hhdniuph Yhpwnnup:

e GUwhwwnnu Gup huwuuwlwu hwoybinyniejniuutph punhwunip ubpywjwgnedp,
Yuwnnigwdpp U pnjwtnwynigyniup, ubpwnjw] pwgwhwjnnwiubipp, huswybu uwl
dhuwtuwlwu hwoybnynipginiuubinh hhdpnid puwé gnpdwppubiph nu nbwptiph 62dwphun
ubipywywgnudp:

Uy; hwpgtiph hbwin dblwnbn dup wnbntywgunw tup Yunwdwpdwtu onwlyubpnwd ubpgpwyywd

wudwug wninhnh wnwownpwuph wwuwynpgwsd 2nowuwlutiph b dwdybinubph, huswtiu twl

wninhwinp pupwgpnd hwjnuwpbpywd upwuwlwih hwpgbph dwupt, ubpwnjw| ubpphu

Ytipwhuynnnyejwup ytipwpbpnn tpwuwlwih gbpniegyniuutipp:

Upubl <nyhwitiuhujwt : A

«Fpwiup fFnpuenu» PPL-h nuopku, ‘}_I* # |
Unwownpwuph ywwnwuluwuwwnt YL =T

25 hniuhu 2021p.
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Cwhnypeh Ywd Juwuh W wy|

hwdwwwnthwly $huwtuwlwu wpnyntuph
dwuht hwoytunynipeniu

Lwqup << npuid

Snynuwjht b bdwuwwnmhy Blwdnunubp
Snynuwjhtu b bdwuwwnhy dwiuubp
2nin nnlnuwjht Glwdnunubp

Undhuhnu W wy] yéwpubph wnbupny Swiuubp
2niin wnlitnpwjhtu Juwu

U] GYwdnunubp

Unpdbgpydwtu Swiuu

Uuduwlwqdh gdny Sdwluubip

<hduwlwu dhongubiph dwodwdnipiniu b ng
ujntewwu whwnphyubph wdnpunquighw

U dwuubip

Yuwu dhush hwpynwdp
Cwhnipwhwpyh gdny dwluu
Swpqw Juwu

Cunwdbup nwpyw hwdwwwnthwy Shuwtuwlwu

wpryniup

owunp. 2020 2019
6 116,721 206,179
6 (22,060) (33,298)

94,661 172,881

7 (413) (1,343)
(54) (361)

8 41,451 181,434
(4,714) (215,204)

10 (96,654) (102,983)
15 (4,471) (7,274)
1 (48,410) (50,450)
(18,604) (23,300)

12 (1,330) (869)
(19,934) (24,169)

(19,934) (24,169)

Cwhnyeh Ywd Juwuh b wy hwdwwwpthwy huwtuwlwu wpryniuph Jwuht hwydbnygnyeniup wbnp §

puptipgyh wju huwtuwlwu hwoybingnie)niuttiph punyugnighs dwup Yuqdnn 11-hg dhusl 62-pn betipnid
ubipluwjwgywsd Yhg dwunpwannyeniutbph htn dbyunbn:

«LNM <NPPRNAL» Muhybpuw) Ywplughu Ywgqdwybpwnegyniu Uwhdwuwdwly NMwnwufuwuwnynipyudp Culjbpnigegntu
Shuwtuwlwu hwoybwnynipniuubp

31 nbywnbdpbph 2020p.
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Shuwuuwywu yhtwlh dwuhu

hwaybGwnyntipintu

Cwquip << npwid

Ulphyutp

THwdwlwl dhongutip

Cwbwlunprutiphu npywd Yunplybp

<hduwlwl dhonglitin U ng Uynyewlwl whwnhyubin
" Chinwagwsd hwpljwjht wywnhy

Pnuwguwudwsd wywnhyubip

U wyinhyutip

Cunwdbup' wyinhyutip

Mwpipwynpnignitibin b ubihwlwb Guwhguwy
MNwpyraynpnipynilian

Dhuwluwlw Yugdwybpwnipiniuutinhg unwgywd
thnfuwnnieyniulbp

cwhnype shtunwwunnn Yuqdwybpuwnieiniuutinhg
unwgywd thnfuwnnigyniuutin

Uj| ywpunwynpnipniiutip
Cunwdbup’ wwpnwynpniejniubn
Ubthwlwt Yuiughypw
YwunUwrpuywl Yuwhuwg

Ynunwyywd Yuwu
Cunwytup' ubthwywl Yuwhunw|

Cunwikup' wwpunwynpayegniiubin b ubihwlw Yuwhwnwy

31 nklnbkdpkph

31 phlwnkdpbph

Twunpg. 2020p. 2019p.
13 31,337 25,463
14 508,928 762,681
15 26,053 30,641
12 14,474 15,804
16 17,283 23,630

4,332 2,737

602,407 860,956

17 98,917 167,966
18 350,898 515,277
19 5,354 10,541
455,169 693,784

20 650,000 650,000
(502,762) (482,828)

147,238 167,172

602,407 860,956

Dhuwluwlwu hwaybnynygyniuubinp unnpwanytiy Bu 2021p. hnihuh 25-hu:

Uonun Uwipgujw
Qnpdwnhn nlopku

g7

Updbu dwpnwljwu
Ffuwynp hwauuwwh™

Shuwtuwlwu yhtwyh dwuhu hwaybindnieiniup whinp £ pupebingyh wju Shuwtuwywu
hwoytwnynipniuubnh pwnywgnighs dwup Ywqunn 11-hg dhusk 62-pn Eobipnud utiplujwgywsd Yhg

Swunpwagpniejniuutinh hbw dalyunbn;




UGthwlywtu juwhwunwinid

thnthnfunieyniuubiph dwuht
hwoytiuinygnipiniu

Lwqup £ npud Ywuntwnpuljwi Ununwljwd
Yuuhwuwy Juwu Cunwdbkup
Lwiyblghnp 2020p. hntujwnh 1-h npnigjwdp 650,000 (482,828) 167,172
Swpyw Yuwu - (19,934) (19,934)
Lunwdbup pwpdw hwdwwwpghwly phtiwtivwljuti
wprynitip - (19,934) (19,934)
Cwi2ytihzhnp 2020p. nblywnbdptiph 31-h npnieywdp 650,000 (502,762) 147,238
Lwayblghnp 2019pk. hntudwph 1-h npnipjwdp 650,000 (458,659) 191,341
Swpyw Juwu - (24,169) (24,169)
Lunwdbup pwpdw hwdwwwpghwly phtiwtivwljuti
wpnynitip - (24,169) (24,169)
Cwgdtilighnp 2019. ntiljntidptinh 31-h npnuejuidp 650,000 (482,828) 167,172

Ubhwlwu Juupwwind hnthnfuniginiuubph dwupt hwaybnynieniup whnp § puebpgyh wju Shuwuuwluwu

hwaytunynipniuubinh pwnlugnighs dwup Yugdnn 11-hg dhusl 62-pn Eobipnud ubpyuwjwgywd Yhg

Swunpwannyentutubph hbwun delunbn:

«LNM <NPPRNAL» Muhybpuw) Ywplught Ywgqdwybpwnegyniu Uwhdwuwdwy NMwnwufuwuwnynipyudp Culjbpnigegniu

Shuwtuwlwu hwoybwnynipniuubp

31 nbywnbdpbph 2020p.
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“Tthwdwlywu dhongutinh hnuptiph dwuht

hwoybuindnipiniu

Lwquin £ npwd

Snnpdwntiwlywl gnpdniliinipyniihg npuwidwlywil
dhongliinh hnupbin

Uwnwgybijhp wmnynuubp

Jbwpybihp winynuubp

2nin Yndhupnt b wy yéwpubp

U] GYwdnunubp

Cunhwunip Jupswywu dwiuubip

YGwnywd wouwmnmwdwps' ubpwnyw) hwplybp

wdwlwl dhonglbinp hnupbp bwfupwt
gnpswnbiwlwill wliphdtbpnd U
wwmpwnpnyayniibiinnid thnhnpunyeyniiiinn

(Udbpugnid)/iduignid gnpdwntitaljut wlyphdblipnid
Lwéwfunpnubphtu npdwd Jupykp

Pnuwquuddwsd wlwnmhyubp

U wlywhdubn

UdbGpugnid/(udwqnid) gnpdunbiwlywly
wwmpwynpnyeniiiipnid

U] ywpuwynpnyejniuubn

2nin npudwlwu dhongubiph hnupbip gnpdwnuwlwu
gnpdniubinieniuhg unwgywd dhusl owhnyewhwplyp

Yewnpywsd 2whnipwhwpy

Gnpdwnuwlwu gnpdniubine)niuhg utnwgywd gnin
npwdwlwu dhongubn

Ubpnpnidughti gnpdnibiinyayniihg npwidwljuti
dhongliinh hnupbin

<hduwlwu dhongubiph b ng Uynipwlwu wywhdubiph
ywsuwnp

Lbpnpnwdwhu gnpdniubine)niuhg unwgywsd gnun
npwdwlwu dhongubip

2020 2019
148,049 239,094
(5,572) (26,709)
(413) (1,343)
3,433 63,737
(48,293) (50,450)
(96,654) (104,838)
550 119,491
235,089 489,991
6,347 4,600
(1,595) (1,911)
(5,187) 2,090
235,204 614,261
235,204 614,261
- 2,349

- 2,349

«LNM <NPPRNAL» Muhybpuw) Ywplught Ywgqdwybpwnegyniu Uwhdwuwdwy NMwnwufuwuwnynipyudp Culjbpnigegniu
Shuwtuwlwu hwodbnynipniuubp

31 nbywnbdpbph 2020p.
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“Tthwdwlywu dhongutinh hnuptiph dwuht
hwoybtwnynipiniu (pwpniuwlynipniu)

Lwquin £ npwd

Sphwtivwgnpdwli gnpdnitiinyayniihg npwidwljuti
dhongliinh hnupbin

Pntuwnnipniuubph unwgnd

Pntuwnnipjniuubph Jwpnwd

Shuwuuwynpdwu gnpdniubiniejwu hwdwp ogunwgnpdyuwd
gnin npwdwlwu dhongubip

Fpwdwlwu dhongubiph gqnun wb

“hwdwlwy dhengubip mwpyw ulygph npnugjwdp

Upwwndnyeh thnfuwplydwu wgnbgnieniup npuwdwlywu
dhgngutinh Ynw

Fpwdwlwu dhongubip tnwpyw ybpgh npniejwdp

(dwunp. 13)

2020 2019

- 18,700
(232,044) (620,828)
(232,044) (602,128)
3,160 14,482
25,463 11,505
2,714 (524)
31,337 25,463

Tpwdwlwu dhongubiph hnupbiph Jwuhtu hweyGundnieniup whwnp b pupbpgdh wju Shuwuuwlwu
hwaybuinynipniuubinh pwnlugnighs dwup Yugdnn 11-hg dhusl 62-pn Eobipnud ubplujwgywsd Yhg

dwunpwanniejniuubph hbwn dGywntn;:

«LNM <NPPRNAL» Muhybpuw) Ywplught Ywgqdwybpwnegyniu Uwhdwuwdwy NMwnwufuwuwnynipyudp Culjbpnigegniu
Shuwtuwlwu hwoybwnynipniuubp

31 nbywnbdpbph 2020p.
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dhuwtuwlwu hwoybtinygnieiniuutiphtu Yhg
SwunpwagnntejnLuubn

1 QGnpéniubinipjuwt punyep b punhwunip wmbkntynipyniuubp

«LNN <NPP2NL» Niupybpuw] YwpYuiht Ywqdwybpwnyenis Uwhdwuwdhuwy
Muwnwuluwuwwnynipjudp Cultipnieiniup (wjunthbin' Culbipnyeniu) untindyt £ 2006
pYwlwuhu U hwunhuwund | uwhdwuwhwl ywunwufuwuwnynipjwdp pulbipnyenit’ gnpdtiing
Cuwywunwuh {wupwwbnnyeywl (wjunthbin' ££) opbuunpnyewl opowuwyubipnid:
Culbpniegyniup gpwugyby £ 28 dwpunh 2006 pwlwuht << YEumpnuwlwu pwuyh (wjunihbun'
LL YR) Ynndhg N12 wpunnuwgpwiht hwdwpny b yepwhuyynd £ << YP-h Ynndhg:

Culybpniejwu hhduwlwu gnpdniubngeniup thnpp ni dhoht dGnuwpynieniuubph quipgugdwu
uywwnwyny Juplbph wmpwdwnpnudu k:

Cuybpnieywu hhduwlwu gpwubtywlyp gunuynwd £ plwund, pyny 4 dwutwéninbpp b1
ubpyuwjwgnigsnypiniup gunuynid Gu Gplwund bW mwppbp dwpgbpnud: Culybpniejwu
hpwdwpwuwlwu hwugbu ' <L, p.bplwu, Yndhunwuh wynnnuw 54, phy 150 shunteniu:

dwdwuwlwopowuh pupwgpnud Culjtpnyewt woluwwmwlhgubiph dhoht phyp Yuqdbi £ 26 dwpn
(2019p." 32):

2 Qnpéwpwp Jhowywyp

Cwjwuwund hpwlwuwgynn pwnwpwlwu b nunbuwlwt hnthntunyeniuubpp, huswybiu twb
hpwywlwu, hwplwihtu W opGuunpuwlwu hwdwlwpgbph qupgugnudp swpniuwlwlwu punype Gu
Ypnud: Cwjwuwmwuh munbunipywu Juynwingeniup W qupgqugnudp dedwwbu Juiujwsd £ wyu
thnthnfunyesyniuubphg: Ywnwywpnieniup hwunwnb) E wpryniuwdbn junwdwpdwu hp
hwuduwnnipniup, npp Gupwnpnud £ hwuynnniyghnu swupbp, puthwughynyen b
hwaoybwnynnuwunieniu:

2020p. dwpwun wduhtu Unnnowwwhnipjwt hwdwfuwphwihtu ugdwlybGpwnieniup 2019pe.
nblyunbdpbp wdupt 2Qpuwuwnwund pnulyws Ynpnuwdhpnwp (COVID-19) nwuwlwpgbg npubu
hwdwdwpwy: Ynpnuwyppnwtu wpnbu huly bwwu wgnbgnieiniu £ niubgh] hwdwofuwphwjhu
wnuwnbuniejwl U fungnp Phtwtuwlwu ontljwubph Jpw:

Cwjwunwuh Cwupwwbnniejwt unwywpnieiniup b YEunpnuwwu pwulyp nunbuniegjwi pw
Ynpnuwdhpnwup wgnbgnieniup dendwgubine uywwnwyng hpwlwuwgund Gu swpnitwlulwu
dhongwnnidubip: b phyu wy| dhongwnnudubiph, yepohutubpu ubpwnnud Bu twb winidwd §jninbph L
wuhwwubph thnfuwnnieniuubph untpuhnuynpnd b Juplwiht «wpdwynipnubips:

Cunhwunip wndwdp 2020p-hu $puwtuwlwi ontyuind nhnynd £ JupYuwynpdwu wulyned,
pwuh np pwulybpp Jepwguwhwnnd Gu hpbug hwéwfunpnubph phqubu-dnnbjubpp, huswbu twl
Jtpohuubiphu htnnwquw gnpdniubingejwu hpwlwuwgdwu huwpwynpniegniuubipp’ hwodh wnubiing
thnfuwpdbiph wwwmwunwiubpp W gnpdwpwp wlnhyniepwju wulynwdp:

Putilh nEhuywpnipniup gununud £, np hpwgybihniejwt pupwghl dwywpnwyp pudwpun b
Yuyniu gnpdniubingeywt hwdwp: Pwulp opwlwu Yupdwdpny depwhulynd £ hp hpwgybihnyejwu
dwlwpnwyp b, wuhpwdbownniejwu nbwpnud, wwwnpwuwn £ Yhpwnb hpwgybihnysjwu
wowlgniput hwdwwwunwuluwu gnpdhpwuqd:
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hpwyhdwlu <wjwuwnmwuh Cwupwwbinniegniund b wybh £ upybp Unppbowuh
Lwupwwbwnipjwi Ynndihg uwtdwgbpdywd wwunbpwqdh wprynpnid: Quuwywsd Yupywd
ghtwnwnwph hwdwdwjuwgpht' nbinlu wunpng BU Wwwnbpwqih hbwnbwupubpp <wjwunwuh
munbunipjwt ypw ph jupbwdwdybwnm, b ph Gplupwdwdybn wnnwdubpny:

Jdbpnugjw| hpwnwpdnyesiniuubpp, npnug wdpnnowljwu hbwmbwupubpp nddwp £ juwufjuwwnbuby
ubpyw wwhpu, Yupnn Gu hbnwquind bwljwu wqnbgnyeiniu niubuw] Pwulh wwwgqu
gnponilubnyeiwt b puwtuwlwt Yuynunyeywi Jpw: Uwywguw ntnbuwui b punwpwlwu
hpwyptwyp L ybpghtuubphu wqnbgnipiniup Pwulh gnpdniubnyejwt ypw Yupnn Gu mwppbpdb;
Pwuyp ntlwdwpniejwi ubpyw uwywunwiubphg:

SYjw| Phuwtuuwwu hwoybwnynipyniuubpp s&u wpnwgnnud Jbpp uupwgpdwsh huwpwynp
wujwgw wgnbgnipniup pwulh gnpdniubniejwu Ypw:

3 Cuwybwnynipyniuutiph ywwnmpwuwndwu hhdnwuputipp

3.1  dwdwwwwwufuwuntpiniup

Unyu $puwtuwlwi hwoybwmynyeyniuubpp wywnpwuwnyb) Bu hwdwdwjt Shtwuuwlwu
hwaybwinynipniiubph dhowqquiht unwunwpwubiph ($<UU), npnup hwuwmwunybi Gu
Cwoquwwhwlwu <wojundwu Uhgwqquiht Unwunwpwubph lunphpnh (<<UUR) Ynndhg b
Ubluwpwunipyniuubph' hwunmwndws Shuwuuwywu <wodbnydnipiniuttiph
Ubkluwpwunipniuutiph Uhowqguwiht Yndhwnbh Ynndhg (SLUUY):

Cuybpnipyniup ywwnpwuwnnud £ hp hwaybnynipintuubpp << gnpdnn opbkuunpniejwu b
hwowwwhwlwu hwodwndwu dhowggquiht unwunwpunubph wwhwugubphu
hwdwwwwnwuluwu: Unyu dhuwtuwluu hwoybnydnipyniutbpp hhdudwd Bu Culbpniejw
hwojwndwt gpwugnudubph Jpw, npnup d2gpnygb b yGpwnwuwlwpgyby Gu SLUU-hu
hwidwwywwnwufuwubgubint bwywwnwyny:

3.2  2uwihdwt hhdnwuptbipp

dhuwuuwlwu hwoybinynipniuubpp wwwnpwuwnyby Gu hpwlwu wpdbph ulgpniuph hhdwu ypw
hpwlwu wpdbpny’ swhnyph Ywd Juwuh dhongny swithynn b hpwlwu wpdbipny' wy)
hwdwwwpthwl Phuwtuvwlwu wpryniuph dhongny swihynn Shuwuuwlwu gnpdhpubph hwdwp:
Uy Phuwtuwlwu wywmhdubpu nt ywpunwynpniejniutbpp hwodundnud U wdnpuinhquigywd
wpdtipny, huy ny Phuwtiuwlwu wlynmhJubipu nt ywpunwynpnipyniuubipp’ ywndwlwu wpdbpny:

3.3  Snpéwnuwlwu b ubpYuwjwgdwu wpdnyp

Cuybpniejwu gnpdwnuwlwt wpdnypl wju hhduwlwu nunbuwlwu dhowdwiph wpdnypu k,
npwnbin ghpdnwd £ Cuybpnyeniup: Culybpnipjwt gnpdwnuwlwu b ubpluwjwgdwu wpdnye £
hwunhuwunut Cwjwuwnwuh <wupwwbnnpjwt ppwdp (wjunthbn® << npwd), pwuh np wu
wpdnypu k jwjwgnyu Yepwny wpunwgninud $huwtuwlwi hwodbundnipiniuubph hhdpnud puljwd
hpwnwpanyeniuubph b Cuybpniypywu gnpdwppubph twunbuwlwu pndwunwynieindup:
Shuwtuwlwu hwodbnynieyniuttipp ubpyuywgywsd bu <L npwdny’ hwquipubiph owniejwdp,
beb w)| pwu Ugws ok L uwhdwuubphg nnpu npwdp wquin hnfuwpybp sk:

3.4  Lwyywwwhwlwu hwyjwndwu pwnwpwwuntejwu
thnthnfunteyniutbip

Cupwghy mwpnud Culbpnienitt wnwoht wugqud Yhpwnb) £ npng unwunwpunubp b
thnthnfunieyniuttip, npnup Yhpwnbh Gu 2020e. hniudwph 1-hg Jwd npwuhg htwnn uluynn
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dwdwuwuwopowuubph hwdwp: Culybpnieniup Junwdwdlbu sh punniubp npuk wyp unwunuwpo,
dbjuwpwunyeiniu Jud thnthnfunieniu, npnup nidh dbg Gu dinb, pwig nbn Yhpwnbh sbu:
Lbppnhhojwi wj] unmwunwpwnubpu ne thnthnfunyeiniuubpp, npnup wnweht wugwd Yhpwnyb) Gu
2020p-hu, nplk fwhwu wgnbgnieniu sku niubkgh) Culybpnipiwt nwpblwu htwtuwlwu
hwaoybwynyeintuubph Ypw:

- dhuwuvwlywu hwoybnynyeniuubph hwjbgwljwpguwihu hhdntupubpp,

- «AbEnuwplwunhpwlwu gnpdniubnypgwu dhwynpnwdubps (BLUU 3 thnthnfunienuuubp),

- «kwlwuniyeywu vuwhdwunwip» (<LUU T U <LUU 8 thnthnfuntejnuutbp),

- «Nbuswihu nnynuwnpnyph pupbhinfunw» (SLUU 9 bW SCUU 7 thnihnfuniejnuuubn),

- «COVID-19-h htwn Yuwyws Jupdwlwinipjwu wpmnuniejniiubps (SLUU 16

thnthnfunyejniuubin)

3.5 Culybpniejwu Ynndhg nbinlu syhpwnynn unwunwpwubp L
dGyuwpwunipyniuubip

Unyu $puwtuwuu hwoybnynypiniuubph hwumwwndw opw npnieudp nyu Gu wmbubp dh
ownp Unp unwunwnpwnubp, gnpdnn unwunwpwubph yepwpbpw) hininfuniejniuubp b
dbljuwpwunieniuubp, npnup nbnliu nidh dbe sGu dnb: Culbpnysyniup Junudwdybun sh
punniub] win unwunwpwubphg b dGluwpwunyeniuubphg npuk deyp:

NGYwdwpnieniup Yuwuluwwbund E, np Yhpwnbih unp unwunupunubpu n
dEluwpwunipniuutipp Ypunniudbu Culybpniejwu Ynndhg' npwug nidh dby dwnubint opdwu
hwonpnnn wnwohlw dwlwuwlwopgwuntd:

NEYwdwpnyejwi uufuwnbudwdp wju hnthntunentuubpp fwwu wgnbgnieiniu s6u niubuw
Cuybpniejwu Shuwtuwlwu hwoybnynipiniuubph dpw b ubplujugywsd Bu unnple:

— «MnGuowiht tmnYnuwnpnyph pwpbithnfunid (thny 2) » (H<KUU 9, LLUU 39, HCUU 16,
3<UU 4 b $<UU 7 thnthnfuniejnuuubip)

— «Ununpbp bwlupwt twpuwwnbudwsd ogunwgnpdnwdp» (L{LUU 16 thnthntunipynuuubn)
— «&nnuiubp hwbguwlwpquihtu hhdntupubpphu» (H<UU 3 thnthntunteynuuubn)
- Owup ywjdwuwgpbp. Mwydwuwgph Juunwpdwi dwhuubp ({KUU 37 thnthnfunyeintuubip)

— 2018-2020pr. $<UU-ubiph mwpblwu pwpbthnfunwiutp (S<UU 1, $LUU 9, <LUU 41,
3<UU 16 thnthnfunieyniutbp):

—  «NMwpunwynpnipiniuubph nuuwlwpgnuip npybu pupwghy Ywd ny pupwghy» (<LUU 1
thnihnfunyeynuuubn)

4 Cwuwywhwlwt hwajundwt pwnwpwlwuntpniu

LbpYuwjwgynn hwodquwwhwlwu punupwywunyeniup Yhpwndb) b htwtuwlwu
hwaybwinynipniuubph ywwpwuwndw pupwgpnud: <wouwwwhwwl pwnwpwlwunteiniup
Yhpwnyb £ hbwnmbnnuljwunpbu:

4.1 Blwdnwnubph b dwfuubph dwuwgnid

Blywdnunp dwuwsynud £ wiju nbwpnud, Bpp hwdwuwlwu E, np munbuwlwtu ognunubpp Yhnubu
Cuybpnieiniu W unwgywd Bywdnunp Yupbih b wpdwuwhwdwnnpbu swihb: Swiuup dwuwsynid
E wju dwdwuwy, Gpp hwwuwlwu E, np nunbuwlwu ogninubpp Jupumwhnubu
Culybpnieiniupg U dwiuup Yupbih b wpdwuwhwdwwnnpbu swihb;: Unnpl ubplujwgynn
swithwuhoubpp unyuwbu wbwp £ hwodh wnuybu dhush Blwdninh dwuwsnuwdp:
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Uprynitiwdby pnynuwnpnyph dbapnn

Snynuwht Bywdnunp U dwiuup Gwuwsynud Gu swhnypend jud Juwund' Yhpwnbing
wpryntuwy b wninynuwnpnyph dbpnnp: Upnyniawydbun imnynuwnpnypu wju npnypu £, npp
$huwtuwlwu gnpdhph gnpdnnnipjuu wlulywynn dwdlybnh hwdwp quuwhwnywsd npwdwlwu
dhongubiph wwwgw Jédwpnuwubipp Yud unwgybihp gnudwpubipp gbingnid £ dogphin dhusl!

e  bhuwtuwlwu wlhwhyh hwdwhuwnu hwoybYsnwiht wpdbpp Yud

e bhuwtuwlwu ywpuwynpnipjwtu wdnpunhqugywd wpdbpn:

Shuwuuwlwu gnpdhpubph, pwgwnnipjwdp quwsd Yud uygpwdnpywd ywpunpwiht wnnwing
wpdbgpyqwd whnhJubph, wpnniuwybn nnynuwnpnypp hwodwpybhu Culybpngeiniup
quwhwwnu £ wywqw npudwlwu dhongubiph hnupbipp' hwodh wnubing $huwuuwlwu gnpdhph
pninp wwjdwuwgpwiht ywjdwuubpp, uwYuwju wnwug hwoyh wnubnt uywuynn ywpunpwhu
Juwup: Fudwd Yud uygpuwdnpdwsd ywpunpwiht wnnwing wpdbgpyyws dhuwtuwlwu
wYywnhJubpph hwdwp hwoduplynid £ ywpunpwiht nhulyny 62gpndwd wpryniuwybun
wnnynuwnpnyp' Yhpwnbiind wywgw npudwyuwu dhongubiph hnupbipp' ubpwnw| uwwuynn
wwpwpwjht yuwup:

Uprynituwybun imnynuwnpnyph hwadupyp ubpwnnd § gnpdwpph hbn juwwsd dwiuunwdubpp L
Jowpdwsd Yud unwgdwsd pninp wju gnudwpubpp, npnup Juqdnud BU wpryniuwybun
wnnlynuwnpnyph pwnyugnighs dwup: Snpdwpph hbun Yuwwsd dwiuunwdubpp ubpwnnid Bu wju

(pwignighs dwiuunwiubpp, npnup ninquyhnpbu yepwgpbih 5u $huwtuwlwiu wlynpdh Yuwd
Phuwtvwlwu ywwpunwynpnyejuwu dbnppbpdwup Ywd pnnuipldwun:

Udnpiphqugdus wpdbip U hwdwpiwnt hwpdblynuyhti wpdbp

Shuwtuwlwu wlynpdh Yuwd Ppuwtvwluwt ywpunwynpnipjwt wdnpunhqugywsd wpdbpu wju
gndwnu k£, npny Phuwtuvwluu wlhnmhydp Yuwd huwtuwluwt yuwpumwynpnipiniup swiiynd £
uygpuwlwu dwuwsdwu wwhhtu' hwuwd hhduwlwu gnidwph dwpnudubipp, gnidwpwd fud
hwuwd ulgpuwluwu gnwdwph W dwpdwt gnudwph nmwppbpnejwu goény Yninwlwd
wdnpwnhqughwt' hwoywpyywd wpnyniuwybn mnynuwnpnyph deennny, W $huwtuwlwu
wlwhJubph hwdwp' 62gpndwd uywuynn ywpwpwihu Juwup gdnyd ywhnwwnh dwuny:
Udnpunhqugywd wpdbpny swihynn phtwtvwlwt whnmhyh hwdwhuwnt hwoyblonwihu wpdbpu
hptuhg ubpyuwjwgund £ $huwtuwlwu wlynmhyh winpinhqugywsd wpdbipp' uwlupwu uywuynn
wwpwpwht Juwuh goény wwhnwwnh dwuny Gogpunnudp:

Snlynuuypti Ghwdnuptbph U Swhiubph hwpdunly

Snynuwjht Bywdwnp b dwjuubph hwodwpynd wprynitwybun ninnuwnpnypp Yhpwnygnud

wlwhdh hwdwjuwntu hwayblonwihu wpdbph (el wlyunphyp wpdbagplyywsd k) Yud
wuwpunwynpnypjwt wdnpuinhqugywd wpdbph twwndwdp:

Ujunwdbuwjuhy, uygpuwlwt Gwuwsnidhg hbnn wpdbgplyywsd puwtivwlw wlynpyubph
hwdwp wnynuwjhtu Bywdnunp hwodwplydnid £ Yhpwnbind wpryniuwdbn einynuwnpnyp
$huwtuwlwu wlhwmhyh gnin wdnpinpqugywsd wpdbph ujwndwdp: Geb whnhdp w)lu
wndbgpyquws sk, wwyw mnynuwihtu Bywdnuinp hwodupygnud B hwdwjuwnu hhdniupny:
Uygptwlwi dwuwsdwt dwdwtuwly wpdbqpydws Phuwtuwlwu wlynpyubph gdnd ninynuwjhu

Bywdnunp hwoupyynud £ dogpindwd wprynivwybn wnynuwnpnypp Yhpwnbind wlnhdp
wdnpunhqugywd wpdbph tjwwdwdp: Snlnuwiht Bywdnunp sh hwodupyynd hwdwfuwnu

hhdnwupny, unyupuly et wlnhyh wwpumpwiht nhulyp pwpbudynd k:
Ihuwuvwlwu wynhdubph wpdbgplydwu ybpwpbipjwg wbinbGlwunyniypintup wbu 4.4.6
Swunpwgpnypnun:
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Undhupnt b wyy Ghwdnuptibn b Swipuubip

Jdwplybpp npwdwnpdwt hwdwp quudynn Jéwpubpp (hwdwwywwnwufuwt Swiuubph hbwn
dhwuhtu) htitnwagynud Gu* dogpnbiny wnidjw Jupyh wpryniswybn ninynuwnpnypp:
Jwpdwybwpubpp, wy Byuwdnuntubpp b dwiuubpp hhtwlwunud Swuwsynid Bu hwodbgpdwu
ulgpniupny dwnwjniejniuubph dwnnigdwl pupwgpntd:

2nun wnluppuyghti Ghwdnup/dawu

2nin wnlnpwiht Blwdnwnp/Juwup tGpunnd £ wpunwpdnyph wnp nt Judwnphg gnin
EYwdnunp Ywd dwluup b dwtwsynud | swhnypend Yuwd Juwunad, Gpp hwdwwwnwuluwu
Swnwynipntut wpnbu dwnmgyus

4.2  Upwnwnpdnyp

Upwnwpdnypny Yuwnwpwd gnpdwppubpp epwhwodwpyynd Bu gnpdwnuwywu wpdnypeny'
gnpdwpph opdw thnfuwpdbpny: Upwnwpdnyeny wpunwhwjnywsd wnbinpwiht uywwwlubpny
wwhynn wywnhJubpph b wwpunwydnpnieniuubph hnfuwpynidhg wnwowgwsd ognunp b Juwup
dwuwsynud Bu swhnyph Jud Juwup b wj hwdwwwphwy $puwtuwluu wpnyniupubph dwupu
hwaoybunynyejwt gnun wnbnpwjht Blwdnin hnnwdnud, dhusnbn ng wnbinpuwiht wwhyubph
thnfuwpynuihg gnjugnn ognunp U Juwup dwuwsynd Gu phuwuwluu wpryniupubph dwupt
hwoybnynyeiwu wy Glwdnuntubp Yud wyp Swiuubp winnnwd: Upwnwpdnypny wpnwhwjndwsd
npwdwiht wlwnhdubpp L ywpuwwynpnypyniuubpp hinfuwpyynud Bu gnpdwnuwlwu wpdnyeny’
Yhpwnbny hwoquuwwhwywu hwodbyznh wduwpyh npnyejwdp gnpdnn hnfuwndbpp:
Snipwpwugnip gnpdwnuniejwt wwjdwuwgpny twjuwnbujwsd thnfuwpdbph b ndjwg
gnpdwnunipjwt opdw gnpdnn thnfuwnpdbiph wwppbpniejniuhg wnwewgnn ognunp Yuwd Juwup
hwodwnynwd £ owhnyph Yuwd Juwuh b wy] hwdwwywpthwl $huwtuwluu wpryniupubph dwupt
hwaoybunynyejwt gnun wnbnpwjht Bywdnun hnnwdh wpunwpdnyeh wnp nt Jwdwnphg gnun
Glwdniin tnnnud:

Cuybpnipjwu Ynndhg Phtwtuwywu hwoybwnynipniuubph ywwnpwundwt tywwnwyny
ogunwgnpdyb| Bu hbwnlyw| hnfuwpdbpubpp.

31 nbYwbdpbtpp 31 nYwnbdpbkpp
2020p. 2019p.
L npwd/1 UWU'L nnjup 522.59 479.70

4.3  Qwpyned

Gwhnypeh gény hwoybunnt mwpw 2whnypwhwpyp punlugwsd k pupwghly b hbunwéaqud
hwplbphg: Cwhnipwhwpyp dwuwsynid £ owhnypend Yud Juwunwd, pugwnniypjudp wiu
hwplybph, npnug gony gnpdwnunieniuubph wpnyniupubpp dwuwsyby Bu ubthwlwu
Juwhwwind, hush nbwpnd hwpybpp unyuwbu dwuwsynd Gu ubthwwu Yuuhunwnud:

Cupwghy hwpyp vmwpdw hwdwp hwplynn Bywdnunhg Jéwpybihp hwplu £ hwoduwywhwlwu
hwayblonh wduwpyhtu gnpdnn hwplwhtu npnypubpny, huswbu bwb bwfunpn Lwpphubphp
hwdwp Joéwpdwd hwplbph dogpunniubpp: Wu nbwpnid, Bpp $htwtuwlwu
hwaybunynipniuubptu wpnnudwd Gu ubpyuyugdwi hwdwp dhus hwdwwwunwuluwu hwpluwihu
hwaybGunynyejniuubph ubpywywgubp, www hwplynn 2whnyep Ywd Juwup hhdudws £ dninwygnp
pytiph ypw: <wplwihu dwpdhuubpp Ywpnn Gu niubuwg wybh fuhun dninbignud hwpluwht
opbuunpnyeiniup deluwpwubihu b hwpYuiht hwodquplubpp unngbihu: Npwbu wpnyniup,
hwpYwjhtu dwpdhuubpp Yupnn Bu ywhwugb| jpwgnighs hwplybph dndnwd wyt gnpdwppubph
qdny, npnug hwdwp bwiuyhund wwhwue sh ubpyuwjwgyb): <Gnbwpwn, Yupnn Bu wnwowuw
uowuwlwih (pugnighs hwpybip, wnydtp b nnigquupubp: <wplwiht unnignwip Yupnn £ ubpunb
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unnigdwyu tnwpywtu wudhowubu twlunpnnn 3 opwgniguwiht tnwphubp: Npng
hwuqwdwupubpnid hwpYujhtu unngnudip Yupnn £ ubpwnbp wybh Gplwn
dwdwuwlwopswuubp:

Lhunwagqwsd hwpybpp hwoyupyynud Bu hwoduuwwhwlwu hwaybhosnh ywpunwdnpnyeiniuubiph
dbennh hwdwéwju, npp hwoyh £ wnunud pnjnp dwdwuwwihtu wwwppbpnieniuubpp, npnup
wnwowuntd 5u $huwtuwlw hwodbndnieniuubpnd dwuwsywd wlnpJubph L
wwpunwynpnipiniuubph hwoyblyonwihu gnidwpubph W hwplwihtu tywwwlubpnd hwoduplynn
gnhdwnubiph dholi, pugwnnysjudp wju nbwpbph, Gpp win wwppbpnyenaubpt wnwowghb| Gu
gninyhih twhitwlywu Swuwsdwu duwdwuwy Yuwd Jugdwlbpwnieniuubph dhwygnpnd
shwunhuwgnn gnpdwnunieniuubphg wnwowgnn wlwnhJubph Ywd ywpwnwynpniejniuubph
nbGwpnud b husp wnwowgdwu wwhhu sh wignnud ng hwoywwwhwwu, b ng £ hwpydwu
Uwywwnwyny hwadwplyynn whnyph Ypw:

Lhunwagqwsd hwplwihu wlwhy dwuwsynid £ dhwyu wju swihny, nppwuny hwwuwywu k, np
wujwgwin wnlw Yihup hwplydwu Bupwlw swhnye, nph hwaoyht Yupnn Bu oqunugnpdyby
dwdwuwlwynp mwppbpnipgniuubpp: <bnwdqwd hwplwiht wynphyubpp b
wwpunwynpnypiniuubpp hwowplyynud Gu wiu hwplwihu npnypnd, npp Gupwnpynud k, np
Ygnpdh wywmhdubiph hpwgdwu b ywpwnwynpnyeyniuubiph Jwpdwu dwdwuwl' hhdudbinyg ndjuwy
dwdwuwlwopowup Yud hwodbwnnt dwdwuwlwopowuh thwuwmwgh gnpdnn npnypubph Jpw:
LL-nud pulybpniegniuubipu hpbug gnpdniubinipjwt pupwgpnd Jdwpnud Bu uwbe wy hwpybp: Wn
hwpybpp tbpwndwd Bu owhnyeh Ywd Juwuh b wy hwdwwwpihwly Phtwtuwlwt wprynituph
dwuht hwoybingnipywt «Uy) Swiuubp» hnnduwdndd:

4.4  Shuwuuwwu gnpdhpubip

4.4.1 Dwlwsnd b uygqpuwlwt swihnwd

Culybpnieiniup uygpuwwbu Gwuwsnid | nipwdwnpwsd Jupybpp, unwuduwd thnfuwnnyeiniuubpp
npwug unbnddwu opdw npnipjwdp: Pninp wyp phtwtuwlwu gnpdhpubipp (Uspuwinuy
$huwtuwlwu whwmhdubph Yuunuwydnp qunudubpp b Juwéwnpubpp) dwuwsynd Bu gnpdwpph
opJw npnipjwdp, npp Culbpnipywt’ gnpdhph wwjdwuwgpuwihu Ynnd nuntuwnt wduwphyu
dhuwuuwlwu wlynhyh Yud ywpunwynpnygju ulgpuwlwi swihndp wbnh £ niubund ppwjwt
wpdbpny: Swhnyreh Ywd Juwuh dhongnyd hpwwi wpdbpny swihynn dhuwtuwlwu gnpdhpubph
fudpnud snwuwluwpgwd huwtuwluu wlynpyubph Yud ywpuwynpneegnisubph nbuypnd
hpwywu wpdbphtu gnuiwpynud Bu gnpdwpph hbn Yuwyws Swiuunwdubpp, npnup ninnuyhnpbu
Ybtpwgpbh Bu npwug dbnppbpdwup Ywd pnnuiplydwun:

4.4.2 “twuwlwnpgnwd

Shtwbuwlwt wlpphJubip

Uygptwlwl dwuwsdwt nbiypnud $huwtuwlwu wlnmhdp niup bpbip hhduwlwu nuuwlupgnd’
wdnpinhqugywsd wpdbipny swihynn, hpwlwu wpdtipnd’ wy hwdwwwpthwl Glwdnh dhongny
swihynn (FVOCI) b hpwlwu wpdtipny' swhnyph W Juwuh dhongny swithynn (FVTPL):
Shuwtuwlwu whnhyp swihynd E wdnpinphqugywsd wpdbpny, ek dhwdwdwuwl pudwpwpnud
E unnpl ubpluywgqwd Gpynt wwydwuubipht U sh bwiuwuzynud npybiu hpwlwu wpdbpny’
ouhnyph Yuid Yuwuh dhgngny swithynn’

e wlywhyp wwhynd £ phqubu dnnbh opowtwlynud, nph uwywnwlp ywjdwuwgpwiht
npwdwlwu dhongubiph hnupbph hwjwpwgpnuwiu k, L
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o  bphuwtuwlwu wlwmhyh wwjdwuwgpwihtu npnyeubpp npnawlyh dwdlbwnubpnwd hwugbgunud
Gu npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwjp gnudwph b sdwpdws dwgp
gnuiwph gdny winynuwgnwwpubph Jéwpnuiubpu Gu:

dhuwtuwlwu wlnpyp swihynwd E hpwwu wpdbpny w) hwdwwwpthwy $puwtuwlywu
wpryntuph dhongny, et wju pwdwpwpnud E unnpl ubpluwjwgdusd bpyne ywydwuubphtu L sp
twhuwugynu npwbu hpwlwu wpdbipny’ gwhnypeh Ywd Juwuh dhongny swihynn.

e wju ywhynud £ wjuwhuh phqubiu dnnbih 2powuwynud, nph uywwnwlu £ pl ywjdwuwgpuwihu
npwdwlwu dhongubtiph hnupbiph hwjwpwgpnidp b pE $huwtuwlwu whnpdh Juwbwnpp b

e  bhuwtuwlwu wlwmphyh wwjdwuwgpwihtu npnyrubpp npnawlyh dwdlbwnubpnwd hwugbgunud
Gu npwdwlwu dhongubph hnupbph, npnup pwgwnwwbu dwjp gnudwph b sdwpdws dwgp
gnuiwph gdny winynuwgnwwpubph Jéwpnuiubpu Gu:

Unlunpwiht bywwnwlubpny syywhynn puduwihu gnpdhpubpnud Juwnmwpynn ubpnpnuiubph
ulgpuwu dwuwsdwu dwdwuwl Culbpnyeiniup Ywpnn § wuopobihnpbu npngobp ubplujwguby
hpwlwu wpdbph hbnwqu thnthnfunyeniiubpt wyp hwdwwwpthwly Phuwtuwlwu wpryntuph
Yuqunud: Uyu punpnyeiniup Juunwpynud £ wnwudht jnipupwusingp ubpnpdwu hwdwp:

Pninp wy| huwtvwlywu wlnhJubpp nwuwluwpgynid Bu npwbtiu hpwlwu wpdtpny' swhnyph
hwd Juwuh dhengny swihinn:

Pwgh wjn, uygpuwywu dwuwsdwu wwhhu Culjbpnysiniup Yupnn § wuspebihnpbu twhunpnaby
$huwtuwlwu whwhdp, npp hwdwwywwwupuwund | wdnpunhqugywd wndbpny Yud
hwdwwwpthwly huwtuwlwu wpryniuph dhongny hpwwu wpdbpny swihybint ywhwugubpht,
npwbu owhnyph Yuwd Juwuh dhongny hpwlwu wpdbpny swihynn, bGpb nw eny) juw Jepwugub
Ywd bwhwunpbu ujwgbgub] hwojuwwywhwlwt hwoundwi wuhwdwwwwwuluwunteiniup, npp
Juwnwowtwp wy ywpwguned:

Phqubu dnnbih quwhwipnid

Cuybpnieiniup wnpundbh duwpnwynud quwhwwnud £ phqubu dnnbih uywwwlp, nph
opowlwlnud ywhynud £ wywmhyp, pwugh wju quwhwnnudp judwgnyuu wipnwgninud £ phqubup
Junwywpdwu b nElwdupnipjuup wmbnbywnyniejuu npwdwnpdwt Gnwuwlyp: Fhunwplynn
nbnGywwyniejntup ubpwnnud .

e wnpundbh hwdwp vwhdwuwsd pwnupwlwungentup nL bwywwnwlubpp b wyn
pwnwpwlwunypiwu gnpduwlwu Yhpwnnipiniup: Vwutwynpuwwbu, wprynp nEludwpniejwi
nwqdwywpnieniup ninnjud k ywjdwuwgpny twjuwnbudwsd vninynuwihtu Blwdnun
uinwgdwtp, wnlnuwnpnypubph npnawlh Yunnigudph ywhwywudwup, phuwtuwlut
wYywhdubph gnpdnnnipjwi dwdlbnubph hwdwwywwnwuuwubgdwult wju
wuwpumwynpnyentuubph gnpdnnniejwu dwdybnubphu, npnup Phuwtuwydnpnud Bu wyn

wlwpyubpp, Yuwd npuwdwlwu dhongubiph hppwgdwutu wlwnhyubph ywéwnph dhongny,
e huswhbu E quwhwwnynud ynpindbih Gluwdwwpbpnieiniup b huswbu £ win wbBnbywnynieiniup
ubipyuwywgynwt Culybpnyeiwu nEYwdwpnipjwin.

e phqubu dnnbjh W npw oppwuwynid ywhynn $htwtuwut wlmpyubph wpryniuwybnnyesjuu
Ypw wgnnn nhuybpp W win nhuybph unwywpdwu Gnwuwyp,

e huswbiu U Jupdwwnpynid nklwdwpubpp, ophuwy’ wpnynp Jupdwwnpnieiniup Yupudws k
Yuwnwdwpynn whwmhdubph hpwlwt wpdbphg Yuwd wywjdwuwgpwiht hwdwpwgpwd
npwdwlwu dhongubiph hnupbiphg,

e Uwlunpn dwdwuwlwopowuubpnid Juwdwnpubph hwawluwlwunieyniup, dwywp b

dwdlbwubpp, wn Juwdwnpubph ywwdwnubpp W hbnmwqu Judwnpubph yepwpbpug
wlulwhpubpp: Wunwdbuwjuhy, Jwéwnpubph gény gnpdniubiniejwi dwuht
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nbnbYwwynipiniup nhnwplynid £ ny el wnwudhtu hhdnipnyd, wy npwbu punhwune
quwhwwndwtu dwu, ph huswbu £ Cuybpnyeiniup hwutund ptwtuwyuit wljnpyubpp
Ywnwywpbint hwdwp uwhdwudwsd vywwnwypu b huswbu Bu npuwdwlwu hnupbpp
aluwynpynid:

Nuydwbwagpuyhl npwdwlwt hnupbph punyewagph quwhwpnd” dhugt dugn gnidwph b
sdwndwé duyp gnidwpp Jpw hwpduwpydws inpnynup Jéwpnidtubn (SPPI test)

Wu guwhwwndwu tyywwmwlyny «dwjp gnidwp» £ uwhdwuynd dhuwtuvwlyuu whnhdph hpwyuu
wndbpp uyqpuwlwt Gwuwsdw wwhpu: «Snlynup» Yuqddwsd k thnnp dwdwuwlwihtu wipdbph L
wwpwnpwihu nhuyh thnfuhwwnnignidhg, wy nhuybph W ptwtuvwlwt wlynpdh ywhwywudwu
htwn Juwwsd dwluubiph thnfuhwwnnigndhg (ophtwl’ hpwgybhnyejwu nhuly b Jupswlwu
Swluubip), puswbiu bwl owhnypeh Jwpdwihg: Yuwhwnbint hwdwp' wpnynp Wwjdwuwgpwhu
npwdwlwu dhongubph hnupbpp dhwju dwyp gnudwpp b sdwpywd dugp gnwdwph Jpw
hwoywplyjwd ninynup Jéwpnwiubp Bu, Culbpnyeyniup hwodh § wnunwd gnpdhph
wwydwuwgpwihtu wwjdwuubpp: Uw Ubipwnnud £ uwb wjiu guwhwnnudp' wpynp $huwtuwlwu
wlwpyp ubpwnnid £ wjuyhuh ywjdwuwgpwiht ywdwt, npp Jupnn £ hnfub ywjdwuwgpwpu
npwdwlwu dhongubph hnupbph gnwpp b dwdybnt wjuwbu, np $huwtuwlwu wlhnmhyp sh

pwiwpwph wyn wwydwp:
Juwhwundwu dwdwuwl Culjbpnieiniup nhunwpynud L.

o wuwydwuwlwu nkwpbn, npnup Yupnn Gu hntub npudwlwu dhongubiph hnupbph gnwpp L
dwdlbuwnn,

e Pwlwynpdwl wnwuduwhwwnlniejniuubpn,
o Juwnwdwdlbn dJwpdwu b Gpluwpwaqiwt huwpwynpnipntup,

e wuwjydwuubpp, npnup uwhdwuwthwynud Gu npnawlh wlynphyubph ujuwndwdp Culbpneejwu

wwhwugp (ophtwl’ wnwug nbgpbup ywhwugh hpwyniuph wlhwmhyubph
wuwjdwuwynpwdnipniuubn) L

o wnwuduwhwwlnipntuubpp, npnup thnfunid Bu npwdh dwdwuwyuwihtu wpdbpp, ophtwl,
wnnlnuwnpnypubph ywppbpuwlwu Jepwuwnuip:

dbpwnwuwlwpgnidabp

dhuwuvwlwu wlynhydubpp s6u yepwnwuwlwpgynwd uyqpuwlw dwuwsnudihg hbiwnn,
pwgwnnipjwdp wju dwdwuwlwopowuh, Gpp Cuybpnyeiniup dintund £ hp phqubu dnnbp
Phuwtvwlwu wlywnhdubpph unwjwpdwt tywwnmwlny: Shtwtuwlwt ywpwnwynpnieniuubpp
Gppbp sGU yepunwuwlwpgynid:

bhtwbuwlywl wwppwydnpnipyniatiin

Culybpnieniup hwodwnnid k hp dhtwtiuvwluwt wwpwwydnpnipyniuubpp wdnpunhquigywd
wpdbpny:

4.4.3 Uwwdwlwsnid

bhtwtbiuwlywti wlyipnhdulp

Cuybpnipiniup wywdwuwsnid £ ppuwtuwlwu wlwhyp, Gpp win phtwtuwluwu wynhyhg
wnwowgnn npwdwlwu dhongubph hnupbph tjwwndwdp ywjdwuwgpwihtu hpwyntupubpp
Ynpgunud Bu hpbug nidp (nbu bwl Swunpwgpnipe)niu 4.4.4) wd Gpp thnfuwugnud §
wuwjdwuwgpwihtu npudwlwu dhgngubph hnupbph unwuwnt hpwyniupp wjuwhuph gnpdwppndy,
npny Ppuwtivwlwt wlhnhyh ubthwlwuniejw htn juwwsd pninp nhulbpu n ognuntbpp
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thnfuwugynud Gu Ywd Gpp s6U thnfuwugynud ubthwlwuniejuu pninp nhulybpu nt ognunubpp, L
nw sh ywhwwunwd $huwtvwluu wlhwmhyh ufuwndwdp hulynnnieniup:

dhuwtuwlwu wlynphyh wywdwuwsdwu nGwpnud wlnhyph hwoyblonwihu wpdbph (Yud
wwwiwuwsqwd whwhdh dwuh ypw tnwpwdynn hwoydblyonwihu wpdtph) b (i) unwgduwsd
thnfjuhwunnigdwt gniWdwph wwppbpneeyniup (Uepwnw; guwuljuwgwsd unp wywnhy hwuwd
gwulugwd unp wwpwwynpnieiniu) b (i) wy hwdwwywphwy $huwtvwlywu wpryniupnud
Swuwsud guulugwsd Ynunwldwsd ognunp ud Juwup dwuwsynid B swhnypenud fuwd
Juwunid:

Shtuwbuwlywl wwpiwynpnipynitiiin

Cuybpnipiniup wywdwuwsnid £ huwtvwluu ywpwmwynpniginiup bpp upw wwjdwuwgpwihu
wwpunwynpnipiniuubpp s&u uwnwpynud Jud sbnjwi Bu hwdwpynid, Jud dwdybunp (pwundd E:

4.4.4  dhuwuuwlwu wlynphdubph b ywpwwynpnyeniuubiph
thnthnfuniejntl

bhtuwtuwlwt wliphdulp

brb $huwtuwlwu wynhdh ywydwuubpp thnthnfudnud Bu, Culbipnieiniup guwhwwnnd £ wpnynp
thnthnfudwd wlywnpdh npuwdwlwi dhongubph hnupbpp bwlwunpbu Bu wwwppbpynud: Geb
npwdwlwu dhongubiph hnupbpp bwlwunpbu Gu wwppbpdnud, wyw uygpuwluu ppuwtuwlywu
wlywhyhg npwdwlwu hnupbph wwjdwuwgpwiht ppwynitupubpp hwdwpynwd Bu wnnshus: Wu
nbwpnd ulqpuwlwu phuwtuwlwt wlhnpyp wwywdwuwsynid £ (nbu 4.4.3 dwunpwgnnip)ntu),
hulj unp $huwtuwlwu wlywnhyp dwuwsynid £ hpwljwu wpdbpny:

Bpb hnthnjuduws wlnhdh wdnpunpqugdwd wipdbpny npuwdwlwu hnupbpp buwwunpbu sgu
wmwppbpynud, wwyw hnthnfunyeiniup sh hwugbgunud phuwtuwlwu wynhyph wywtwuwsdw:
Wu nbwpnud Cuybpnieniup yepwhwodupynud £ phuwtuvwluu wlhnmhyp hwdwfuwnu
hwaoyblyonwjhu wipdtpp U hwdwjuwnu hwoyblyonwihu wpdtph dogpundwu wpnniupnid
wnwowgwd gnidwpp Gwuwsnid k npubu thnthnfunyeiniuhg ognun Jwd Juwu swhnyenud fwd
Juwunud: Gpb tdwuwwhw nthntunieginiup Yuwwwpynd £ Juwpluwnnih $huwtuwlw
nddwnnipiniuubph wwwbwnny (nbu 4.4.6 dwunpwgnpnye)ntl), www ogniinp Ywd Juwup
ubpywjwgynid £ wpdtigpyniihg Ynpnwunubiph hbin dhwuht: Uy nbiwpbpnd’ wju ubipyuywugynd £
npwbu nnlynuwihtu Bywdnun:

bhtwbuwlywt wwpypwynpnipnitiibn

Cuybpnipiniup wwywdwuwsnid | phuwtvwyut ywpunwynpnieginiup, Gpp yepohuhu wwypdwuubpp
thnthnfuyb Bu U hnthnfudwd wwpunwynpnipjwt npuwdwlwi dhongubph hnupbpp, puwn Enipjwu,
wmwppbp Gu: Wu nbwpnid thnhnfudwd wwjdwuubpny hhduwydnpyws unp $huwuuwlwi
wwpuwynpnipntup dwuwsynid § hppwluu wpdbpny: Uwpdwd dhuwtuwlwu
wuwpuwynpnyejwt hwaybhonwihu wpdbph b hnthnfjudwd wywydwuubpny unp htwtuwluw
wwpunwynpnipjwi dhol inwppbpnientup Swuwsynwd £ owhnyenud jud Juwunud:

4.45 Lwojwugnd

Shuwtuwlwu whnhyubpp b ywpunwynpnipniuubpp, Glwdnunubpu ne dwuubpp $huwtuwlwu
hwaoybwynyeniuubpnud hwoduwugynid Bu b ubpyujwugynid Gu gnun wpdbipny, Geb gninieiniu
ntup opbuunpnpbt hwunmwnywd hpwyniup hpwwuwgubine hwodundwd gnidwpubph
hwaoywugnud, huswbu twl dnwnpnipiniu ubpyujwugubine wju qudwu ulygpniupny Yud
dhwdwdwuwl hpwgubint wlnpdp b dwpbnt ywpuwynpnyeggndup:
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Blwdnunubpp b dwhuubpp ubpluwjwgynd Bu gnun wipdbph hhdwu 4pw, dhwju bpp nw
pnywwnpynid £ hwdwdwiu SLUU-ubph, Ywd dh funwdp hwdwudwu gnpdwnpubiphg pfunn ognunh
U Juwuh nbiwypnwd, ophuwl' Cuybipniejwu wnliunpwihtu gnpdniubinyejwu pupwgpniy:

4.4.6 Updtgpynud

Cuybpnipiniup wufuwwnmbunwiubGph hhdwu ypw quwhwunnd £ wluyupydnn wwpunpwphu

Ynpnwunubipp («ECL») hbnlyw| $huwtuwlwu gnpdhpubph Uywwndwdp, npnup sbu swihynud

hpwywu wpdbpny' swhnypeh Ywd Juwuh dhongny.

e bhuwtuwlwu wywmhdubp, npnup swihynud U wdnpuinhqugwd wpdbpny

e hpwlwu wpdbpnd’ wy hwdwwwpthwly $huwtuwluwt wpnniuph dhongny swthynn
Phuwtuwwu wlhwnhyubp

e Jwpdwlwniejwu gdny nbphuninpwljwt wwpwpbp

e Juwpybph wmpwdwnpdwt ywpunwynpdwdnipiniutbp

o  bhuwtuwlwu Gpwstuwynpnipjwt ywydwuwgnpbp

Pwduwihu $huwtuwlwu gnpdhpubph hwdwp wpdbgpynid sh hwojwplynid:

Culybpnieiniup swihnud | Ynpnwunubph gony wwhnwwnubpp $huwtuwlwu gnpdhph
gnpdnnniejwu wdpnng dwdwuwlwhwwndwsdh pupwgpnd wlulwdnn wywpupwjhu
Ynpniunubpphu hwdwuwp gndwph swihng, pwgwnnipjwdp unnple upywd gnpdhpubph, npnug
hwdwp Cuybpnipiniup whwp £ hwodupyh dhuwtuwlwu gnpdhph wlyulwdnn wywpupwjhu
Ynpnuwnubph wwhnwwp wju gndwph swihng, npp hwwuwnp £ 12-wdujw wyuluynn
wwpwnpwihu Ynpnwnubphu.

e hwoybwint wduwpeyh npniejwdp nEdninh guwdp nhuyny wwpwpwjhu ubpnpndwjhu
wndtipnptn,

e wy| Phuwtuwlwu gnpdhpubip, npnug gény wwpwpwjhu nhulp uygqpuwlwt Gwuwsnwihg
htwunn bwlwunpbu sh wéby:

Culybpnieniup hwdwpnud k, np ywpunpwiht wpdbenebpp niubu guwdp wwpupwihu nhuly wju
nbwpnud, bpp yeohupu wywpunpwihu nhuyph Juplywuhop hwdwwywwnwufuwunad £ hwdpunhwuneg
punniujws «ubpnpnwdwihu» Juplywuhsh uvwhdwudwup:

12-wdujw wyuluwynn wwpwpwiht Ynpnwntbpp wyuuwdnn wwpnpwiht Ynpnwwnubiph dh
dwul &u, npnup wywydwuwynpdwsd Bu hwoybunnt wduweyhg hbunn 12 wdudw pupwgpnud inbnh
ntubignn nbdnjn wnwowgunn hpwnwpdnieniuubpny:

Snpdnnniejwl wdpnng dwdwuwlwhwundwsdh pupwgpnud wlulwynn wwpwnpwhu
Ynpniunubpp whulwynn ywpwpwihtu Ynpnwnubp Gu, npnup wnwwunud Gu phuwtuwlw
gnpdhph gnpdnnniejwi wdpnne dwdwuwlwhwundwsdh pupwgpnid nbdninh pninp huwpwynp
nbwpbph hGwnbwupny:

Ulytyuydnn wwpippughte Ynpriupbilbiph swithnud

&' gnpdnnnipjwt wdpnng dwdwuwywhwndwdh pupwgpnd wluyuwynn ywpwpwihu
Ynpnwwnubpp, W 12-wduyw wluyuwpdnn ywpupwiht Ynpnwnubpp hwoquplynud Bu fu'd
wuhwwnwlwu, Yw'd fudpwihu hhdnipubpnd YufuJwsd Shuwtiuwluu gnpdhpubtiph hhdpnid
pUlws wnpuplith punyphg:

Cuybpnipeiniup dowlyb | punwpwlwunyesiniu, npp eny| E wwihu jnipupwignip hwoybnnt

dwdwuwwopowuh Jbpoh npnipjwdp quwhwwnby' wpnynp $huwuuwlwu gnpdhph wywpunpwhu
nhulyp bwlwunpbu £ wéb| uygpuwlwu dwuwsnidhg htinn' hwogh wnubing $huwtuwywu
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gnpdhph duwgwd gnpdnnnipiwl dwdlbunp pupwgpnd wnwowgwd nbdnpinh nhulyh
thnihnfunieyniup: UJbGh dwupwdwul pugwnpynud | 26.1.3 dwunpwgpnieniuntd:

dbpnugyuh hhdwu Jpw' Culybipnipiniup nwuwlwnpgnd £ hp $huwtuwlwu gnpdhpubipp thny 1,
thny 2, thny 3 b quwd Yuwd ulygptwynpdud wywpupuwiht wnnwdng wipdbgpyywsd fudpbpnd,
huswbu tyupwgpywsd E unnpl’

e &nu 1 bpp Juwpybpp dwuwsynid U wnwoht wugqwd, Culybpnientup Gwuwsnid £ wywhnwwnp
12-wduyw wlulywynn wwpwpwiht Ynpnwunubph hhdwu Jpw: eni 1-nwd nuuwlunpgdwsd
Jupybpp twle ubpwnnud Bu duwgnpnubin, npnugnd ywpwupwihtu nhuyp pwpbuyyb £ b
Junlp yEpwnwuwlungdty £ thny 2-hg:

e &®ny 2' bpp JupYyp unbnddwu wwhhg niubkgh) | wwpwpwihu nhuyp bwlwu we,
Cuybpnipyniup duwynpnud | gnpdnnniejwt wdpnne dwdwuwlwhwundwdh pupwgpntd
wyulwiynn ywpwpwihtu Ynpnwinubph wwhniuwn: $ny 2-nd puuwluwpgyusd Juplbpp uwb
ubpwnnud Bu duwgnpnubip, npnugnd wwpwpwihu nhulyp pwpbwydb £ b Jupyp
Yepwnuwuwlhwnpgyby £ hiny 3-hg:

e &ny 3 wpdbgpyywsd Jupybp: Culybpnieiniup dbwydnpnid k gnpdnnniejwt wdpnng
dwdwtwwhwwnwdh pupwgpnud wlulwynn wwpwpwhu Ynpnwunubph wwhniuw:

e  Guwsd Ywd uygpuwynpdwd ywpupwihu wnnwdn wpdbgpyqwd whnhyubpp fundp’ qujwd
Ywd uygpuwydnpdwd wywpunpwiht wnnwing wpdbgpyywsd whnhyubpu uygpuwlwu
Swuwsdwu ywhhu wpdbgpywsd Shuwtuwwu wlynpdubp Gu: Fudwsd Yud uygpuwdnpdwd
wwpwpwhu wnnuing wpdbgplyywd wlmhdubpp hwoduplynd Bu hpwlw wpdbpny
uljgpuwlwu Swuwsdwtu wwhhu, huly ninynuwjhtu Glwdnunp, pun Eniejwt, dwuwsynid |
wwpupwihu nhuyny Gogpundwsd wpryniuwybun nnynuwnpnypny: Wulwidnn wywpunpuwihu
Ynpnwwnubpp dwuwsynud Gu wju swihny, nppwunyg wnlw £ wlulwynn wywnpwpwihu
Ynpnwuwnubph hbwnwqw thnthnfunie)niu:

Uluywynn wwpwnpwihu Ynpnwwnmubpp nbdninp hwjwwwunpjwu, nbdbnjnh nbwpnud nhulp
wwl qunuynn gndwph, nb$npinp dwdwuwly Juwup gbnsdwd wpryniup u, npnup uwhdwuynud
Gu hbwnlyw| Ybepw.

YHa$npnp hwjwiwlwunyeynu (PD): Uju wnyjw; dwdwuwlwhwywdnd nb$njnp
hwjwuwlwunipjwu quwhwwndu b Ydnpn Yupnn  nbnp niubuw quwhwndwsd
dwdwuwlwsopowuh Jhwju npnawlh dwdwuwlwhwundwdnid, Gpb wwpunwlwunientup
uwfulyhunwd sh wywdwuwsybp b owpniuwynd £ duwp wynpuindbipnud:

HiPnpnp nbwypnid nhulh wwl gntynn gnudwp (EAD): Uu ubplyuywgunud b nbdniinh wwywqu
wduwpyh npnyejwdp nhulh Bupwpyywsd gndwph swihh quwhwwnndp' hwoyh wnubijng
hwaoybwnnt wduwpeyhg hbnn nhulyph gnudwph whulwynn thnthnfuneniuubpnp, ubpwnyw) dwjp
gnuidwphp b ninynuwgnuwpubph dwpnudp’ wulwiu upwuhg ywydwuwgpny twuwnbudws k, ph
ng, wwpuwynpnipjwt uywuynn ogunuwgndnuip b sfunmwpwd Jawpnwiubph hwodbgpdwd
tnYnuubipp:

Juwup nh$npnh dwdwuwly (LGD): Uju wpunwhwynnud £ Juwuhp swihp, npp wnwewund £ wndjug
dwdwuwwhwwndwdnud Jupyh nhdnunmwiht yupgquyghtwynid: Wu hhdudwsd | wywypdwuwgpuwhu
npwdwlwu hnupbph W wju npwdwlwu hnupbph lmwppbpniejwu ypw, npnup Jupluwwni hngu
niuh unwuw] ubpwnyw) gpwyh hpwgnwihg wnwowgwsd npuwdwlwu hnupbipp: Npwbu Yuunt,
wju wpwnwhwnynd £ npybiu nEdbnpinh nbwpnud nhuljh nwy ginuynn gnwdwph (EAD) ujuwndwdp
nlynuny:

adninh hwwuwwunieniup, nbdnjinh nbupnd nhulyh mwy qunuynn gnidwpp b nbdnpnp
dwdwuwl Juwup wybh dwupwdwut pwgwhwjngnud Bu 26.1.3 dwunpwgnpnipiniuntd:

dbpwbuwyduws pptwbuwlut wliphdubn
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Gpb hnfuwnnih $huwtuwlwu nddwpnipniuubph ywwndwnny huwtwuwuu wlnmphyp
wwjdwuwgpwihu ywdwuubpp yepwuwynd Yud thnthnfudnid Bu ud gninipgniu niubignn
Phuwtuvwlwu wlywnhyp thnfuwppuynud £ unpny, wwyw qguwhwwnynid £ $ptwtiuwyuin wlnpyh
wywtwuwsdwl wuhpwdbonnieiniup (nbu' Swunp. 4.4.4), L wlulwynn ywpwpwihu
Ynpnwunubpp hwodupyynd Gu hbnlyw Yepw.

e bpb whuywynn yEpwuwnudp sh hwugbgunwd gnjnipntt niubgnn phuwtuwlwu wynhyp
wwwlwuwsdwup, wwyw thnhnfudwd Shtwtuwluwtu wlnphyhg whuudnn npudwlw
hnupbpp ubpwnynud Gu gnjnientt niubkgnn wlwnhyhg wiulwpdnn npudwlywiu dhongubiph
hnupbiph wwlwunpnh hwodwplyndd,

e bpb whuywynn yepwtuwinup hwugbgund £ gnjnienit niubgnn phuwuuwluu wynhgp
wywbwuwsdwup, wuw unp wlwpyh wlulywnn ppwlwu wpdbpp nhunwpyynd £ npuybu
wwwdwuwsdwu wwhpu gnnyegyniu niubgnn wlnpyh yepsuwwi npwdwlwtu hnup: Ujn
gnidwpp ubpwnynud £ gnyniegniu niubgnn $htwtwulwtu wlnhyhg wluluiynn npwdwlwu
dhongubiph wywlwunpnh hwodwpyned, npnup wluwiynn wywtwuwsdwu wduwpyhg dhush
hwaoybwnnt wduwphy qbinsynud Gu gnynieiniu niubgnn wlnhyh uygpuwlw wpryniuwybn
wnnYynuwnpnypny:

Unpdbgnydws phtwtivwlywts wlyinpdtubn

Snipwpwtginp hwoybnnt wduwpyh npniypjudp Culybpnieintup quwhwnnid b, ph wiprynp
wdnpinhqugywsd wpdtipny hwojwnynn Shuwtivwywu wlnhJubipp W ppwwu wpdbpny’ wyg
hwdwwwpthwl Phuwuuwlwu wpryniuph dhongny swithynn ywpwpwiht phtwtuwlwu
wYywhyubpp wpdbqpyws u: Shuwtuwlwu wlynmpubpp hwdwpynd Bu wpdbgpyyws, beb
wnbinh Gu niubunud dGY Ywd wybih hpwnwpéniejnuubp, npnup pugwuwpwn U wunpunwnunud
$huwtuwlwu wlnhdh quuwhwnwsd wwywgqw pudwlwu dhongubph hnupbph ypw:
Shuwtuwlwu wynhdh wpdbgpydwt Jywyniyeniuubp Bu hwunhuwtund unnpl todwd

hpwnwpaneniuubiph ybpwpbpjw) ndjuiubph wnlwnyesndup.

e Edhwbunh fwd thnfuwnnih bwlwu Phuwtuvwlwu nddupnieniuubp,

o wuwjdwlwgpwiht wwydwuubph fjuwfunnud, oppuwl’ nE$dnpn Yud Jdwpdwl niywgnid,

e Jupybpph wwjdwuubph wjuwyhup yepwuwnd, npp Culybpnieniut wyp wwjdwuubpnud skp
nhunwnlh,

e thnjuwnnth hwjwuwlwu vtwulugnd Yud wy pptwtuwlwi yepuwluqduynpdw
hwywuwlwunyeniu,

e  bhuwuuwlwu ndwpnipniuubph hbunbwupny wpdbpnrbph wynhy Ppuwtuvwluu osntyugh
ybpwgnud,

dnfuwnnih phuwtuwlwt nddupnyeniuubph hbnbwupny Jepwuwjws Jupyp undnpwpuwp

nhuvwpldnud k npuybu wpdbgpydws, dhwju Gl wnlw sk Jyuynieniu, np wwjdwlwgpwihu

npwdwlwu dhongubiph hnupbp sunwuwnt nhuyp fwlwunpbu tjwgbl £ U swu wpdbgpydwu wyg
hwjwnwuhoubp:

Ubbywynn wwpppughti Ynpnwupptiph wwhniupph Gphyuygugnidp phtwbivwljwib
yptwyp dwupti hwpdbipngnieinitinid

Uyulwynn wwpwpwihtu Ynpnwnubph gény wywhnwwnp $htwtuwlwiu Jhéwlh dwuh
hwaoybwynyeiniund ubpyujwgynid £ hbnlyw; Yepw.

e wdnpunhqugywsd wpdtipny swihynn huwtuwlwu wlynmhdubp' npybu wynphdubiph
punhwunip hwoyblonwihtu wpdbphg ujwqgnid,
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e hpwlwtu wpdtipnd’ wy hwdwwwpthwl $huwuuwlwu wpnniuph dhongny swihynn
wuwpupwhtu gnpdhpubph (FYOCIH) wipdbgpynuihg Ynpnwunubpp s6U Gwuwsynid dhuwuuwlw
yhbwlyh dwuhtu hwoybuinynipginiunid, pwuh np wyn wlywnhdubph hwdwpdbpp hwdwuwp £
hpbug hpwYwu wpdbphu: Wunwdbuwjupy, wpdbgpynwihg Ynpnwunubpp pugwhwjnynd b
dwuwsynud Bu hpwlwu wpdbph 62gpndwt ywhnwwnnd,

e Jwplyuwihtu ywpunwynpdwdnieniuubph bW $puwtuwlwi pwofuwydnpnipjwt wywydwuwagpbpp
hwdwnp, npwybu Juunu, ywhnwwnh wnbupny,

- Ywpluwjptu wwpwnwynpywdnipiwl sogunugnpdywd dwuh gdny gnpdnnnieiwt wdpnng
dwidwuwlwhwwndwdh pupwgpnd wlulwynn wwpunpwihtu Ynpnwnubph quuhwundwu
dwdwuwl, Culbpnieniup quwhwwnndd | Juplught wwpunwynpjwdnyejniuubph wdpnng
dwdwuwlywhwwnjwdh pupwgpnd ynpundbih wiu dwup, npp wlunuluynd §
ogunuwgnndb: UGulwnn wwpwpwihtu Ynpnwnubpp hnwguynud hhdugnd Gu
npwdwlwl hnupbiph wiulwiynn wwlwunpnh ubphw wpdbph pw, beb upyp
ogunuwgnpdyby k: Ugulwiynn npudwlwt wwwunpnubpp gbnsynwd Bu Jupyp wlulugnn
wwpwpwihtu Ynpnwnubph dnuinwynp hwoywnpyny:

— bRl dhuwuuwlwu gnpdhpp niuh huswbu oquugnpdwsd, wjuwybu k| soqunugnpddwsd
pwnuwnphs, b Culbpniginiup huwpwynpniejniu sniuh Jupybph wnpwdwnpdwu
wuwpunwynpdwdnipjwt wluluwiynn wwpwpwihtu Ynpnwnubpp wnwiuduwgub)
ognwgnpdywd pununphsh wiulwynn wwpunpwihtu Ynpnwunubphg, wwyw Culbpnieniup
ubplyuwywgundd | wluludnn wwpunpwihtu Ynpnntubph hwdwpudpdwd wywhnwun Bplyne
pwnwnphsubph hwdwn: <wdwpudpdwsd gnudwpp ubpyuywgynud £ npwbu oguiwugnpdywd
pwnwnphsh punhwunip hwayblznwihts wipdbtiphg ujuqnud: Ogunwgnpdywsd punwnphsh
hwdwfuwnu gnidwph tyuwndwdp wpdbgpynwihg Ynpnunubph gwuugwsd gbpwquiugned
ubpYuywgynid £ wywhnwnh nbupny:

— Sniypwpuwignip Gpw2fuwynpniejwu Yepwpbpjw) Culjbpnipjut wwpunwynpnyesintup
swihynid £ uygpuwwbiu Swuwsdwd gnidwph wnwybjugnyuny' hwuwd swhnyph Ywd
Juwuh dwupt hwaybindnyeiniund 6wuwswd Ynunwyywsd wdnpinhquighwu b wluywydnn
wuwpwpwihu Ynpnwunubph ywhnwnp: Ypdwnnwdubpp gbnsynid Bu nhulyny dogpundwd
nnynuwnpnypny, npp tupwlw | pugwhwjndwt: Shuwtuwlwu Gpustuwdnpnipjwu
wwjdwuwgpbph hbwn Juwdws wluuydnn wywpunpwihtu Ynpnunubpp dwuwsynd Gu
wwhnwwnubph opowtwyned:

"tnipugnnid

Jdwplbpp b ywpwpwihu gnpdhpubpp nnipu Bu gpynid (duwutwlyh Yud wdpnnowlw), Geb ywu
npwug yapwnuwpddwu hpwlwu hbnwulwpubp: Gbw, npwbu Yuunu, wju nbwpu k, Gpp
Cuybpnieiniup npnantd k, np ywpumwwwup sniuh wjuwyhuh wywnhdubp Yud Gludnmp
wnpjnpubip, npnup Yupnn Bu wnwewgub| pwdwpwp npuwdwlwu hnupbip' pnipugpdwu Bupwyw
gnudwpp dwpbnt hwdwp: Wn wlmpyh puswbu punhwungp hwodbBlonwihu wpdbpp, wjuwbu b
wndbgnpydwu wwhnwwnp (Bpb wnlw Gu) ninnwlhnpbu nnipu Gu gpynud: npugpnudp hpbuhg
ubplwjwgund | dwtwsdwt dwutwyh juwd wdpnnowlwt nunwpbgnud: Uwlwiu nnipugpdud
$huwuuwlwu wynphdubipp nbinlu Yupnn Gu Bupwplyyb] wwhwugubph Yuwnwpdwt!
Cuybpnipinit ywpwpbph hwjwpwgpdwu pupwgwlwpgbph hwdwwywwnwufuwu:

4.5  “pwdwlwu dhongubip

Fpwdwlwu dhongubpp pwnugwsd Gu Ywupuhy npuwdhg b << wnbunpwiht pwuybpnd
hwzhdubiphg:
Fpwdwlwu dhongubpp hwodwnynid Bu wdnpunhqugyws wndbpny:
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4.6  Lwbwfunpnubiphu winpdwd Jwpybip

Jdwplbpp $hpuywd Yuwd npnobih Jéwpnuwubpnd $htwtuwlwt wlmhjubpu Bu, npnup
unbindynd Bu Culybipniejwu Ynndhg ninnuihnpbiu wwpuwwwuhtu npwd wpwdwnpbine Jhongny'
wnwug wwpwunpp Jwiwnbint dthwunpniejwi:

Shpudwd dwdybnubpny npwdwnpdws Juplbpp ulgpuwwbu dwuwsynd Bu hpwlwu
wpdtipny' gnidwpwd gnpdwipphg dwiuunwubipp: Gpp wpwdwnpdwd gnidwpubiph hpwlwu
wndbipp wwppbpdnud £ wplh ppulwi wpdbphg, ophtwl pp Juplp wpwdwnpynud £
ontujwlwuhg gwdp winynuwnpnypny, npwdwnpdwsd gnudwpp b Jupyp hpwlwiu wpdbpubph
wmwppbpnyeiniup Jupyh uygpuwlwt twuwsdwu dwdwuwl dLwlybpwyynd | npuybu dwjuu
onlywjwlwuhg gwdp npnypubipny wynhyubiph mbnupwstunuihg' swhnyeh Ywd Juwuh W wy
hwdwwwpthwly Phuwtuwlwu wpryniuph dwuhtu hweybnynieniuncd: Wunthbwnle Juipybpp
swihynid Bu wdnpunhqugqwd wipdtpny' Yhpwnbing wpnyniuwydbn ninynuwnpnyph dbpnnp:
Shpuywd dwpdwt dwdlbn sniubignn Jupybipp hwodwnynid Bu wdnpunhqugdwd wndtpny'
Glubiny dwpdwu Gupwnpynn dwdlbnubphg: <wbwlunpnubpht wpdws Jupybph gnudwpubpp
ujwgbgynid U npwug qdny wpdbgpynwihg wwhnwwnubph gnudwpubpny:

4.7  dwpdwlwnipntu

2019p. hnwujwnpp 1-htu fwd npwuhg hbnn Yupdwd guwulugwsd unp ywjdwuwgph nbwpnud
Cuybpnipintup nhvnwpynud k, b wprynp ywjdwuwghpp Jupdwlwuywu g, jud wwpniawynd
E Jupawlwinyeiniu: dwpdwlwiniejntup uwhdwuynud £ npuybu «wyyuydwuwghp Jud
wuwjdwuwgph dh dwu, npp thnfuhwnnigdwt nhdwg hnfjuwugnd | wlnhdp (hhdpnd pulwsé
wlywnhy) cqunwgnpddwt hpwyniupp npnawlh dwdwuwlwhwundwsdh hwdwpy: Uu uvwhdwunwp
Yhpwnbnt hwdwnp Culbpniejniup guwhwwnnud £, b wprynp ywjdwuwghpp pwjwpwpnud £
htnlyw| Bpbp hhduwlwu guwhwwnwlwuubppu.

e wuwydwuwghpp wwpniuwynd £ npnowlhwgdwsd wywinhy, npp Yuw'd hunwly uwhdwuwsd k
wwydwuwgpnd, uw'd uwhdwuydnd £ wunipnuyh Jywnyejwu hhdwu Jpw' npnawyhwgybiing
wju wwhhu, Gpp wywhyp nwnund £ hwuwubh Culbpnysjuut,

e Lulybpnipniup hpwyniup niuh utnwtwine npnawyhwgywd wlinphyh ogunwgnpdnidhg, puwn
Enipywl, pninp tnunbuwwt ognunubipp oquugnpddwt nne dwdwuwlwhwnywdnd’
hwayh wnubiny upw’ wywydwuwgph npnawlh opgwtwynd hpwyniupubipp,

e Lulybpnipniup hpwyniup niwih equwgnpddwt dwdwuwwhwwnwdh pupwugpnid
nunnnpnbne npnawlhwgywsd wlnhyh oguwgnpdniudp: Cuybpnieiniup hpwyniup niup
nuinnnpnb, ph «<huswbu W hus bywwnwyny» wlnhdu oqunwgnpdb ogunugnpddwu
dwdwuwlwopowiuh pupwgpnid:

dwpdwluwnypyul dwbwsmd b swthmd

Culipnipynitip npwbu Juipdwlywy

Jwpdwlwnipjwu dEluwnpyh wduwpyh npniyejudp, Culbpnyeiniup whwnp £ Shuwuuwlyuu
yh6wyh dwuhtu hwodbndnieniund dwtwsh ogunwgnpddwu hpwyniuph duny wlwnpdp b
Jupdwluwnyeiwu génd wwpwwynpnipintup: Ogunwgnpddwu hpwyniuph duny wlwinhyp
swithynud | ulqpuwluu wpdbpny, npp dbwydnpdnid | Jupdwlwiniejwt génd wwpwwynpnipjw
ulgplwlwt swihnuhg, Cuybpneywt Juunwpwd guwuugwsd ulqpuuyuu ninnuihh dwuubphg,
Jupdwwnipjuu dwdlybnh wjwpunpt wynhdh wywnbnuuwdwu b pwiundwt guuljugwud
Swluuh quwhwwnnuihg b twlupwt Jupdwwiniyejuu deluwpyh wduwphyp yunmwpwsd
gwulugwd Jupdwywwlwu Jdwnpubphg (hwuws unwgywsd gwuugwsd fupwfunwnwiubipp):

Culybpnieniup hwodwpynid | ogqunuugnpddwt hpwyniuph duny wlynhyh dwodwdnipiniup gdwihu
hhdnwpny Jupdwlwinyeywl deluwnpyh wduweyhg dhush ogunugnpddwt hpwyniuph duny
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wYywhyh oquulwp dwnwjniejwt wjwpunh wduwpdhg Yud Jupdwlwnypywi dwdybnp
wywpunh wduwpyhg wdkuwduwnn: Culbpnipniup twb quwhwnnd | ogunwgnpddw
hpwyntuph dunyd wlwhyp wpdbgpydwu hwdwnp, Gpp winwhuh gnigwuhoubp Jwu:
dwpdwlwjws gnyph pwpbjwynwdubipp uwhwwhqugynid b dwoynid Bu gdwihu hhdniupny'
npwbu hhdp punniubing Juwpdwlwnpywu dwdybunpg b Jupdwlwwsd gnyph oqunwlwnp
Swnw)nipiwl dwdlbinhg uduqugnyup:

Ubkluwpyh wduwpyhtu Cuybpnieiniup swhnd § Jupdwlwingejwu gdny wwpunwynpnipiniup win
wduwpyhu ntinbu séwpqwsd Jupdwddwpubiph ubipyw wpdtipny' npwup qbtinskind’ Yhpwnbing
Jupdwlwinipjwdp Gupwnpynn winlnuwnpnypp, Geb win npnypp Yunbih £ hbaunyejudp npnaty,
Yuwd Cuybpnipjwu [pwgnighs thnfuwnnipjwl innnuwnpnypp:

Jwpdwlwinipjw gény wwpwwynpnipjwl swihdwtu dby ubpwnynn Jupdwdbwpubpp
wwpniuwynd Gu hwunwnniu Jéwpnwiubp (Ubpwnw)' puwn Enygjwt hwunwwnniu Jéwpnudubip),
Jupdwlwiniejwu thnthnfunit Jéwpniwdubp, npnup Ywiudwsd Gu hunbpuhg Ywd npnyphg,
gnudwpubp, npnup, huswbu uywuynd £ Yydwpdtu duwgnpnughu wpdbph Gpwotuhph ubppn L
Jéwpnudubphg, npnup wnwewund Bu owyghnuubiphg, npnug hpwgnpddwu Yepwpbpjw) Yu
fuGjudhwn hwdngdniup:

Uygpuwlwt swihnuihg hbnn wywpunwynpnipiniup Yuduwgbgyh Yunwpdws Jéwpnwdubph b
Yubdwgyh winynuubiph swihny: Wu depwswihynid £ wipnwgnibiint gwuugwsd Jbpuguwhwunnd
Yuwd thnithnlunyeiniu, wd Geb wnlw Gu thnthnfunysiniuubp puwn Enipjwt hwunwnntu
Ybwpniudubipnid:

Epp Jupdwwniejwtu gdny wywpunwynpnipniup yepwswiynid k, hwdwwwunwuluw
Gogpunnudp wpunwgniynid £ ogqunuugnpddw hpwyniuph duny wnhynd Yud swhnypend b
Juwunud, Gpb oguugnpddwu hpwyniuph dund wywnhyp udwgbkgyb k gpnjh:

Cuybpnipiniup Yupdwdwdlybwn Jupdwlwinyenwubph W thnppwndbp wlywhdubpp
Jupdwwnypniuubph hwodwndwu hwdwp puwnpb; B gnpduwlwt dninbgnwdubp:
Oquuwgnpddwu hpwyniuph dund wlwnpy b Jupdwlwinipjwu qdny wwpunwynpnyentu
Swuwshnt hinfjuwpku, npwug hbn uwdws Jéwpnuiubpp Jupdwlwinipjwt dwdlybnh
pupwgpntd Gwuwsynu Bu swhnypend jwd Juwund npybu dwiuu' gdwihu hhdniupny:

Cuybpnipyniup Jupdwlwiniejwu dwdlbwp npnond £ npuybu Jupdwlwiniejwi sknjug
shwdwnpynn dwdwuwlwopowt' hwadh wnubingd wju dwdwuwlwopowuubpp, npnug hwdwp
wnlw £ Jupdwlwiniegjwu dwdlybwnh Gpluwpwaqiwt fuwd nunwpbgubne huwwmwnpnpnieiniu:

2020p. L 2019p. nhklwbdpbph 31-h npniejwdp Culbpnieinup hp pninp Jupdwwinyeyniuubpp
npnawljhwgnby £ npwbu hnppundtp wlynpdh Jupdwlwinysiniu jud unwunwpunh uljgpuwlwu
Yphpwndwu wwhht 12 wduhg Yupd Jupdwuwiuyuu dwdlbn niubgnn Jupdwlwnieniu, pwuh
np Cuybpnipywt pninp Jupdwlwjwlwu wwjdwuwgpbph ywjdwuubph hwdwédwju Jupdwlwip
L Jwp&wwnntl jnipwpwtsinipu hp hbppht niuh Juwpdwlwiniejniup qunudwdybn nunwnbgubin
hpwyniup wnwug npuk nniquiuph b Juwup thnfuhwnnigdwt ywpunwynpdwdnieiwl, wnwlg
dby wy Ynndp pnyjnynipjut (nwnwpbgnudhg wnwe dblyhg Bpbp wduhubph pupwgpnd
nbnblwgdwi ywjdwuny): Culybpnipiniup guwhwwnby £ uwl, np Jupdwuiulwu
wwjdwuwgpbph huwpwynp nwnwpbgdwup yepwpbpnn dwiuunwiubpp, huswyhuhp Gu
wnbnwihnfudw, Culbpnipywi Yuphpubpht hwdwwwwnwuluwu hhdpnd puwsd deYy wy wynpyp
npnawlyhwgdwl (npnudwt), Culybpnieiwt gnpdniubinieyniuntd unp wlwunpyh hunbgpdw hbun
Yuwwd Swiuundubpp wutswu Gu:

Cuybpnyeyniin npwbu Juindwypni

Npwbiu Juwpdwwnnd' Cuybipnyeniup nwuwwpgnd £ hp Jupdwywnipiniutbpp npwbiu
gnpdwntwlwt Yuwd huwtuwlwu:
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Jwpdwlwinipntup nwuwlwpgynd £ npwybu dhuwtvwyu, Geb wju hnfjuwugnd £ hhdpnud
puljwd wlnhydh ubhwlwunipywu hpwyniuph hbn Juwydwd pun Engyeywt pninp nhulbpp b
hwwnygubpp W gnpdwnuwlwu, Geb uodwdp nbnh sh niubunu:

Jwpdwlwinipjwu dEluwpyu wju wduwehdu k, Gpp Juwpdwlwiu ppwyniup niup oqunyby
qupdwwwd wlwnmhyp oginwgnpdbint hp hpwyniuphg: tw Jupdwlwiniejw ulqpuwlw
Swlwsdwt wduwphyu b Shutwuuwlwu Jupdwlwnyejwu dtluwplyhg hbinn Culjbpnyeniup
dwuwsnd £ Jupdwlwinyejuu gnuwn ubpnpnidp, npp unwgybihp uJuquagnyu Jupdwybwpu k,
npp gbingynud £ Jupdwlwiniejwu Gupwnpynn nnynuwnpnypny: <wdwfuwnt ubpnpdwu b
ubpywihu wnpdtph dholt mwppbipnipiniup gpwugynid £ npuyybu $htwtivwlut yupdwuwiniejwu
sqwumnwydwsd Glwdnun:

dhuwtuwlwu Bywdnunp dwuwsynud £ Jupdwuinpjw pupwgpnd wjuwbu, np wwwhnyp
wuthnhnfu wwppbpwlwl npnyp Jupdwwiniejwu opgwtwlubpnid sdwpdwd gnun
ubpnpnuiubph Wywwndwdp: Uygptwlwu ninnuyp dwiuubpp ubpwndnid 5u unwgybihp
gnudwnubph uygpuwlwu dwuwsdwu dwdwuwly:

Gpp Jwpdwwdwu ywypdwuwgpbph nwnwpbgdwu wpryniupnd CuljGpniysjut inhpww bnngsjuu
nwl £ wugunud Jupdwlwiniejwu wnwplwt, wyn whwhdubpp swihynd Gu hpwgdw gnun
wndbph b wwwndwwu wdnpunhqugywsd wpdbpubph uwqugnyuny:

4.8  <phduwlwu dhongubip

Lhduwlwu dhongubipp ubpluwjwgqws Bu uygpuwlywu wpdbph b Yninwhgwsd dwojwdnipjut
twppbpnyeiwdp: Gpp wlnhdh hwodbl2nwiht wpdbpp wybih 068 £ upw quwhwnjwsd
thnfuhwwnnigynn gnudwphg ns dwdwuwwynp hwugqudwupubph ywwndwnny, wju wudhowuwbu
ujwgbgynud £ dhusl wyn thnfjuhwwnnigynn gnidwinp:

Uwaodwdnyeiniup hwojwplyynud  gdwihtu depnnny wlnhydh oqunwup dwnwjnyeijwi dwdlbunp
pupwgpnwd, Jhpwnbing hbwnlyw] mwpblwu npnypwswihbpp’

Oguwuwluwp

Swnwnipjul
dwdlbwn Sninuwnpnyp
(wnwiphutip) (%)
Chuphp 20 5
Lwdwlwnghsubip b Yuwh dhongubip 3 3.33
Snyp b uwppwynpnidubp 5 20
Spwuuwnpuwghtu dhongubip 5 20
U hhduwlwu dhongutip 5 20

Jwpdwlwwsd hhduwlwu dhgngubph Jpw ninnwd Yuwhwmwi punyeh Swiuunidubpp
Yuwhunwjwgynd b wdnpunphqugynud Bu gdwihtu hhdniupny Jupdwwdwtu dwdlybnh W
hhduwlwu dhongubiph L npwug ogunwlwp dwnwinyeiwiu dwdltnubphg ujwqugnyuny:

Lhduwwu dhongubiph depwunpngdwt b wywhwwudwu hbn juwdwsd Swiuundubpp swhnyeh
Yuwd Juwup b wyp hwdwwwnpthwly dhuwtuvwlwu wpryniuph dwuhtu hwoybnynipgniuncd
dwuwgynd B npwbu dwiuu' npwug Yuwmwpdwu wwhhu: Ywuhnw punyeh unpngdwu
Swuunwiubpp wybjwgynud Bu wlinpdh hwoyblyonwihu wipdbpht, Gpp hwjwuwlwu k, np npwtg
ounphhy wwywgw nunbuwwi ognunubipp' wybih swwn, pwu wyulwynd Ep wnlw wlwnhyh
unpdwwnhyqwiht gniguwuhoubiph ulgpuwlwu quwhwwnnidhg, Yhnubu nbwh Culbpnieniu: Wu
Swuunwiubph dwodwdnipiniup hwajwplyynud | hwdwwwwnwuluwu wlnhdh oguwlup
Swnuwnyejwl duwgnpnwihtu dwdlbunh pupwgpnid:
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Lhduwlwu dhongh hpwgniihg wnwowgwsd ognun Ywd Juwup npnaynud £ npybu wlnhdp
hpwgnwdhg gnun dnunpbph b hwsybYonwihtu wpdtph wmwppbpnieintu bW hwojwnynud
gnpdwnuwlwl swhnypenud:

4.9 N uynypwlwiu whwmhyubp
Ns Untpwywt wywnpdubpp punugwsd Gu hwdwywpgswihtu Spwgpbphg:

Unwudhtu &dbnppbpwd ng Unypwlwu wlynmhdubpp uyqpuwwbu dwuwsynd Bu huptwndbpny:
Lwhuwywlu dwuwsniwihg hbinn ng unipwlwu wlynhdubipp hwodwnynd Bu hupuwpdtipny’'
ujuqbgubny Yninwlwsd wdnpinhqughwu Yud wpdbgpynidhg Ynpniunubpp: Ns unipwjui
wlywnhdubph cqunwlwp dwnwiniyeniuubph dwdlbunubpp Yupnn Gu |hubp npnawyh Yuwd wunpng:
Npnawlyh oguuwlwp dwnwjnipiniuubph dwdlybunubp niubgnn ng Unipwlwt wlwhyubpu
wdnpunhqugynid B gdwiht hhdniupny oquwljwp Swnwynipjwt pupwgpnud’ 10 nwpdw
pupwgnw U quwhwwnynd Gu wpdbgpydwu wnnwing, Gpp wnljw Bu wpdbgplydwu
hwwnlwuhoubip: Udnpuinhquighwjh hwoywndwu depnnubpp b dwdybunubpp yepwuwjynd Gu
Intpwpwusinp phtwuvwlwu wmwpyw Yybponid:

Lwdwlwngswihu dpwgpbiph pupwghy uywuwpdwu dwuubpp hwojwnynd Bu npwbu dwiuu
npwug Yuwmwpdwu dwdwuwl:

4.10 Pnuwquusdwsd wlynphyubip

Npn2 nbwpbpnwd wynhdubpp pnuwquudynd Gu Juplwiht ywpwwynpniggniuubph
syuwwnwpdw wpryniupnd: Pnuwquudyws wlnmhdubpp swihynwd Bu ulgqpuwlwu wpdbphg b
hpwgdwu gnun wpdbphg ujuqugnyuny:

4.11  Pnfuwnnipiniuubin

LUbpgpwywsd thnfuwnnipiniuubpp uygpwwbu dwuwsynd Bu unwgywd dhongubph hpwwu
wnpdbpny’ hwuwd gnpdwnunyeyniuubph gdny nipnuiyh dwiuubipp: Uygqpuwlw dwuwsnidhg hbiwnn
ubipgpwywsd thnfuwnnipniuutipp hwodwnynid U wdnpinhquigdwsd wpdbipny’ ogunwgnpdtiiny
wpryniuwybwn wnnynuwnpnyph dbpnnp: Blwdnunubpp W dwjuubpp gpwugynud Gu swhnyph Yud
Juwup b wy hwdwwwphwy Phuwtuwluu wpryniupubph dwuhtu hwoybwnynipniundd, huswybu
wwpunwynpnipiniuubph wywdwuwsdwu dwdwuwly, wjuwybu b wdnpuinhqughwjh pupwgpnid:

4.12  Ubtithwlwu Yuwhwunw

Ywbntwnpwlwl Juwhypuwy
Lwunuwnpulwu juwyhwnwp pwunyugws k dwutwlhgubph pwdubdwubphg:

Ynupwldws Juwu

Uninwljwd Juwup ubpwnnd | pupwghy W bwfunpn dwdwuwlwopowuubph Ynunwldwsd
Juwup:

Cwhwpwdhtitbn

Cwpquwwhwlwu hwoybhonh wduwpyny gwhwpwdhuubpp nnipu Gu gpdnid Yuwhwnwihg b
twuwsynd 5u npwbu wywpwmwynpnieiniu, dhwju Bpp npwup hwumwnynd Gu hwoduwwwhwlwu
hwaytlonh wduwpyny Yuwd dhush win: Cwoquwwhwlhwu hwoybhonh wduwpyhg hbnn dhusl
bhuwtuwlwu hwodbinynyeyniuubph hpwwwpwydwu wduwphyp hwjnwpwpdwsd fud
hwunmwwnywsd swhwpwdhuubpp pwgwhwjnyndd Gu:
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5 Uwplunpwagnyt hwjuwwywhwlwu guwhwwnnudubp b
nwwnnnipjniuubip

3<CUU hwdwdwju Phtwtuwlwu hwoybinydnipiniutbph wwwpwunnuip wwhwugnud k, np
Cuybpnipjwu nGEYwywpnyeiniup Juunwph jupunpwgnytu hwe2dwwwhwlwu guwhwwnodubp,
nwwnnnipintuubp b Gupwnpnieniuubp, npnup wgnbgnipntt Bu panunud phuwtuwlwu
hwaoybwynyeniuubph wduwpyh npniejwdp wynhdubph bW ywpwwynpniegniuubph
ubplywjwgynn gnidwpubph, huswbu twl hwoybunne dwdwuwlwopowup Glwdnunubph W
Swiuubph ypw: Fuwhwwnnwdubpp b npwug hbn uwyywsd Bupwnpnieniuubp, hhdudbiny
wwwndwlwu thnpdh L wy gnpdnuubph ypw, npnup hhduwydnpdwd Bu ndjw) wuwydwuubpnud,
hhdp Gu hwunhuwund nuwnnnieniuubp wubnt wjiu wynhyubph b ywpuowynpnipniaubpp
hwaoyblyonwjhu wpdtpubph Jepwpbpjuwi, npnug wpdtpp huwpwydnp sk npnobp wyp Junwhbih
wnpntpubphg: WikU nbwpnd, suwjwd guwhwnnuubpp hhduynud Bu nblwywpnieiwu Ynndhg
pupwghy hpwnwpanieniubph wwgnyu wwwlybpwgnwiubph ypw, thwumwgh wpryniupubpp
ytpoht hwayny Ywpnn Bu wnwppbpdbp yunmwpwsd quuwhwnnwdubphg:

LbpYuwjwgynn $huwtuwlwu hwodbwynipniuubph wnnuing towuwlwihg nwwnnniejntuubpp b
quwhwwniudubpp ubpluywgynud Gu unnple:

Bhqubu dnnby U duyn gmdwph U sdwpdwé duyp gnidwpp qnnnuwgnidwptiph
Ybupnidtibin

Cuybpnipiniup quwhwwnnud £ wju phqubu dnnbip, nph pupwgpnid wljnpyubpp wwhynd Gu b
quwhwwnnud, pb wprynp Phuwtvwlwu wlnpyh ywjdwuwgpwiht ywjdwutbpp pugwnwwbu
duwjp gnidwpp b sdwpywd duyp gnidwph wninnuwgndwpubph Jéwpnuubpu Bu (nbu 4.4.2
dwunpwagnntpiniup):

bpwlwt wpdtph swihnidp

Shuwtuwlwu gnpdhpubph (Gpp wlwnhy onlyuigh quwtuonwdubp slwt) b ng Phuwtuwlw
wYywnhdubph ppwlwu wpdbpp uwhdwubne hwdwp nEYwdwpnienut oguwgnpdnud |
quwhwwdwtu nkuupywu: Uw ubpwnnd £ qupgqugnn guuwhwwnnwdubpp b Gupwnpnipiniuubpp
hwdwwwunwuluwt Upw, rh 2ntlwih dwutwyhgubpp huswbu Yguwhwunbu gnpdhpubpn:
GYwdwpnieniutu hp Gupwnpniejniuubpnd nppwu huwpwynp £ hhduynwd £ nhunwplyynn
wJjwiubph ypw, vwlwiu npwup dhawn sk, np hwuwtbh Gu: Wn nbwpnud, nblwdwpnieniut
oguwgnpdnid £ hp niubigws wdbuwwy nbnblwwnynipiniup: Fuwhwndwsd hpwlwu wpdbpp
Yuwpnn £ wwppbpdb) thwunwgh wpdbphg, npp hwoybunne dwdwuwlwopowuh npnyejudp Yupnn
E hwuwubh (hub) wuhwwnwYwu gnpdwppubiph nbypnud (nbu' Swunpwgpnieniu 23):

<hduwlwt dhongliinh oqinwijwip dwnuynypyut dwdybip

Lhduwlwu dhongubiph ogunwlwp dwnwjnypiwi dwdlbnh quwhwwnndp nwwnnnnipjw
wpryntup £ hhdudws udwu wlwpydh hbin uwyws hnpsh dpw: Uywgw inunbuwlut
ognunubipp dwpduwynpynud Gu wlwmphdubpnud b uywndnid hhduwwund oqunwgnpddwun
gnigpupwg: Wunwdbuwjuhy, wjuwhuh gnpdnuubpp, huswhuhp U gnpdwnuwlwu,
wbuuhljulywu Juwd wnlinpuyht dwodwdnieiniuubpn, hwéwfju hwugbgund Bu wlunpyp
nuwnbuwlwi ognunubiph tqugbigdwup: GYwdwpnieniup duwgnpnwiht ogunwlwn
Swnwnypjwlt dwdlbunp quwhwwnnd | wlynpdh pupwghly wbuuhyulwu Jhéwlhu
hwdwwwunwuluwt b pun wjt quuhwndwd dwdwuwlwopowuh, nph pupwgpnud Culbpnieniup
Ywuluwwnbundd E unwuw) ognunubp: Uuwgnpnuiht ogunwup Swnwjnyejwl dwdlbunp
quwhwundwt hwdwp hwadh Bu wnuynd hbnlyw hhduwwu gnpdnuubpu. wlwmhyubph
Ywuluwwnbuynn oguwgnpdnudp, gnpdwnuwlwu gnpdnuubphg b wwhwwudwt dpwagphg
Yuhudwd' dwodwdnipyniup W ontyuywlw wwydwuubiph thnthnfunigyniuuiphg wnwowgnn
wbfuuhlulwu b wnbnpwiht dwowdnieniup:
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dwpdwluynipywt Gplwpwaqdwt htiwpwynpnipenititibn

Gpp Culybpnypiniutt niuh JupdwYuwinypjwu Gplupwaqdwt huwpwynpniyeinia, nElwywpnyeiniup
oguwgnpdnid £ hp nwwnnnyeyniup’ npngbine win huwpwynpnipjwt nnowdnnpbu Yhpwnnidp:
ALYwdwpnyeniup hwaodh £ wnund pninp thwuwnbip nt hwugqudwupubpp' ubpwnjw; hpbiug
uwfulhu thnpép b wlhnhdp thnfubnt nbypnd wnwowgwsd guuljugwd dwiuu, breb
EpYywpwégiw huwpwynpnyeintup sh Yjhpwndnwd Jupdwlwinipjwt dwdlybwp npnatiint hwdwp:
bwwwlygdws Ynndtiph htiin gnpdwntinyenitiin

Culybpnieniuu hp gnpdniubnieiw pupwgpnd hpwlwuwgund E gnpdwnunieniutubp
Yuwwlgdwsd Ynndbph hbwn: Lodws gnpdwnunieniuubpp hhduwwunwd hpwwuwgynwd Gu
onluywlwu wwydwuubpny: npdnn 2nlyuh pugwwinipjut nbwypnd Culybpnipiniup
Yuwwwpnid k nuunnnnipniuubp gnpdwnunyeiniiubph ontljujwluu ud ng ontljuwjww punyph
Ybpwpbipjwp: twnnnnieniuttpp hhdugnd Gu wy hwdwlunpiubiph hbin bidwuwwmhy
gnpdwnunipiniuubtiph, huswbu twl wpnyniuwybn npnypubiph Jbpindnieyniuubph ypw (nbu’
dwunpwagpnyp|ntu 22):

bhtwtiuwlwt wlipnhdulinh wpdbgpynid

Culybpnieniup quwhwunnud k, ph wprynp $huwtuwyw wlyunhdh gény wywpupwhtu nhulyp
Ewlywunpbu £ wéb uygpuuluu dwuwsnidhg hbinn b wlulyuydnn wwpunpwihu Ynpnwwnubph
swihdwu gnpdpupwgnid wywgwjwibin wnbnbljwwnynipjwu ubpwnnip (nbu' dwunpwgpnipenlu
26.1.3), huswybu uwl ybpwlwugquynn npwdwlwu dhengubtiph hnupbph guwhwwdwu hwdwnp
ogwgnpdynn hhduwywu Bupwnpnipniuubipp (wnbu' Swunpwgpnieiniu 4.4.6):

Lwipluyhti ontiiunpnipnit

L hwpluwyhu opGuunpnieiniup Bupwlw £ nwwpwlwndhp deluwpwunyeniuubph: Sku® 21
SwunpwgnnipjnLup:

6 Sniynuwjht b udwtwwhy Gluwdnunubp b Swiuubp

Lwqun £ npwd 2020 2019
Lwéwfunpnubpht tnpdwd Junlbp 116,721 206,179
Cunwdbup nnynuwhtu b udwuwwmnpw Glwdnunubp 116,721 206,179

Shuwtuwlwu Yugdwybpwnieniuubphg unwgywsd

thnfuwnnipjniuubn 6,401 8,024
Cuwhnyp shbnwwunnn Jugdwybpuwnieniuubphg unwgyuwsd

thnfuwnnieniutbin 15,659 25,274
Cunwdbup nnynuwiht b udwuwwnhy dwhuubp 22,060 33,298
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7 Undhuhnt U wy| yéwpubph nbupny éwfuubp

Lwqun £ npwd

Pwulwjht dwnwniejniuubp
Uyt

Cunwdbup Yndhuphnu b wy yéwpubiph nbupny dwhuubp

8 Uy Glwdnunubp

Lwqun £ npwd

Uwnwgywd innydbp b tinniquiipubin

Ns wnbuunpwihtu whwhyubph bW ywpwwynpnyeniuubph
wnwnwndnipwihu thnfuwpynudubiphg gqnuwn ognin

Muwpunwynpnip)niuubiph ghenuihg BYwdnun*
<hduwlwu dhongubiph omnmwpnuihg gnun  ognin
U BYwdnun

Cunwdbup wy GYwdnunubp

2020 2019
351 1,286
62 57
413 1,343
2020 2019
- 58,784

- 208
38,119 114,780
- 2,349
3,332 5,313
41,451 181,434

*Glwdnunt hpkuhg ubpyujwugund £ Cuybpnyeiwu b thnfuwnne huwtuwlywu
Ywqdwybpwnipntuubiph dholt 2019p. hniuhuh 1-ht, 2020pe. dwpwnh 1-hu b ubwywnbdpbph 1-hu
Yupdwd ywpwph yepwsbwybpydwi ywjdwuwgpbpny (Debt Restructuring Agreement) ghoywd

wnnynuwgndwpubpp b dwjp gnidwpubpn:

9 Updbtqpydw swfuu

Lwqup << npuid 2020
Qnpdnnniejw Qnpdnnniejw
wdpnng dwidljtinh  wdpnng dwdybknp
pupwgpnLd pupwgpnLd
12-widujw swpdbqnplud wpdbqplqué
whuluyynn whuluyynn whuluyynn
wwpwpwyht wwpwpwyht wwpwpwyht
Cwunp. Ynpniuwnubp Ynpniuwnubp Ynpniuwnubp Cunwdbkup
Jwplbp hwbwfunpnubphu 14 5,562 (35,150) 34,302 4,714
Cunwdbup wpdbgpldwu
wndbignydwt Swiuu 5,562 (35,150) 34,302 4,714
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Lwqup £ npud 2019
Qnpénnnipjwl Qnpénnnipjwl
wdpnng dwidljtinh  wdpnng dwdybknp
pupwgpnid pupwgpnid
12-wdujw swpdbqplqud wpdbqplquws
whufuynn whufuynn whufuynn
wwpwnpwht wwpwnpwht wwpwnpuwyht
Cwunp. Ynpniuwnubp Ynpniuwnubp Ynpniuwnubp Cunwdbkup
Jwplbp hwbwfunpnubphu 14 3,571 25,307 186,326 215,204
Cunwdbup wpdbgplydwu
wndtqnlu Swuu 3,571 25,307 186,326 215,204
10 Uustwuqdh gény Swfuubip
Lwqup <L npwd 2020 2019
Ugtuwwnwyhgubiph hwunnignudubp ubpwnw npwug
ybpwpbpnn hwpybpp 96,624 102,893
Uuduwlwaqdh gény wy| dwiuubkip 30 90
Cunwdbup wuduwyuwqdh gény dwuubkip 96,654 102,983
11 Uy| Swfuubp
Lwqup <L npwd 2020 2019
Ujnipwlwu wyinphdubpp Jepwunpngdwu b uywuwpydwu
Sdwluubip 6,069 8,771
Ywuyh b hwnnpnwygdwu dhongubiph gdny dwiuubip 3,908 5,632
Ywpbwdwdlbn Jupdwwnyejwu Swiuubp 5,930 6,989
Lwnybip (pwgwnnipjwdp swhnypwhwpyh) b nnppbip 11,807 9,407
Ywnbihph dwiuubp 4,580 4,060
Ypwubtywluyhu dwhuubp 914 1,104
Funphpnwnyuwlwu b wy dwnwjniejniuubiph gdny dwfuubin 6,000 5,800
Uudunwugnipjuwu gdny Swluubp 3,328 3,245
Jdwplybph mpwdwnpdwu gdny dwiuubip 347 621
Shuwtuwlwu hwenwnpwph gdny dwiuu 664 1,175
Uwwhnjwgpniyejwu dwiuubp 2,624 3,089
<hduwlwl dhongubiph onwpnuihg wnwowgwd Ynpniuinubp 118 -
Ns wnbuunpwihtu whwhyubph bW ywpwwynpnyeniuubph
wnwwndniewhu thnfuwpynudubiphg gnuwn Juwu 155 -
U dwuubip 1,966 657
Cunwdbup wy dwfuubip 48,410 50,450
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12  Cwhnipwhwpyh gqény dwluu

Lwqun £ npwd

Lbunwaquwd hwnyh gony dwtuu

Cunwdbup swhnipwhwnpyh gdny dwiuu

2020 2019
1,330 869
1,330 869

Cwjwuwnwuh Lwupwwbnnieniunid gwhnipwhwplh npnypwswp Yuqdnd £ 18% (2019p." 20%):
L hwpluwyhu opbuunpnipywu b $LUU-h dhole Bnwd tnwppbpnipgniup dh 2wpp wywhyubph
wwpuwynpnipniuubph gdnd wnweowgunud | dwdwuwlwynp nmwppbpnyeiniuubp phuwtuwluw
hwaoybwynyeniuubph Jugqdwu tywwmwlubpnyg npwug hwodblonwihu wpdbpubph W hwpydwu
pwquih dhol: <hinwdqqwd swhnipwhwpyh gnudwpp hwoqupydnd £ Yhpwnbing 18%

hhduwwu npnypwswihp:

Uwnnpl ubpyuwywgynid k owhnipwhwpyh gdnd dwiuup b hwoquwwhwywu Juwuh dhol

thnjuluwwlygwdnieiniup.
Lwquin £ npwd

Yuwu dhush hwpynwp

Swhnipwhwnl' 18% npnypuwswiny

(2019p." 20%)

Qujwqgbigynn dwfuubp

Upwwndnyph npulwu thnfuwndtipw)hu
nwppbpnyentu

Lwnlwjhtu wnynuwnnpnyph thnthnfudwu
wgnbgnipiniu

Untinwlwd hwplyuwyhtu Juwup
oguuignndnid

Untinwlwd hwplyuwyhtu Juwup
sGwlwsywd hbunwdgywd hwplwihu
wlwhdh wanbgnuenip

Cunwdbup swhnipwhwnpyh gdny dwiuu

Upmyniuwybin Upnyniuwybin

nnnypwswith nnnypwgwith

2020 (%) 2019 (%)
(18,604) (23,300)

(3,349) (18) (4,660) (20)

4,651 25 9,638 41
28 - (42)

- - 1,756 8

- - (106,471) (457)

- - 100,648 432

1,330 7 869 4
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dwdwuwlwynp rwppbpnipniuubph gdnd hbnwaqqwsd hwpyh hwedupl.

Lwqup << npuid

Lwéwfunpnubphu tnipywd
quinylin

U wywnhyubp

Pntuwiugynn hwpluwjhu Juwu
Cunwdbup

26 wuwgywd hbinwdgqud
hwnbuyht whuhy

Cunwdbup hbnwaqwd
hwpluyht wnhy/
(Wwpwnwynpnieiniu)

Lwqup << npuid

Lwéwfunpnubphu tnipywd
Yuipltin

U wywnhyubp

Uj| ywpwnwynpniejniuubn

Pntuwiugynn hwpluwjhu Juwu
Cunwdbup

Q6wuwgwd hbinwdqud
hwnuw b whunhy
Cunwdbup hbnwaqwd
hwplwyhts whnhy/
(Wwpwnwynpnieiniu)

31 nkYwnbkdpbph 2020p.

2019@.  Ywd Juwunud 2nun hwplw;ht hwpluwyht

(qnun duwgnpn) Swbwgjwd  Juwgnpn wlwnhy wwpwnwynpnipynil
15,845 (1,316) 14,529 14,529 -

(41) (14) (55) - (55)

100,648 (42,185) 58,463 58,463 -

116,452 (43,515) 72,937 72,992 (55)
(100,648) 42,185  (58,463) ; (58,463)
15,804 (1,330) 14,474 72,992 (58,518)

31 nknbkdpbkph 2019p.

31 nhlwnbdpbiph  Cwhnypenid Chnwaqyué Lhwnwaqwsd
2018p. Ywd Juwunud 2ntn hwpYuyhu hwpljwyht

(qnun duwgnpn) Swuwswd  Juwgnpn wljinpy Mwpnwynpnieynit
14,760 1,085 15,845 15,845 -

943 (984) (41) - (41)

970 (970) - ] ]

106,471 (5,823) 100,648 100,648 -

123,144 (6,692) 116,452 116,493 (41)

(106,471) 5823  (100,648) (100,648) -

16,673 (869) 15,804 15,845 (41)
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THhwdwlwu dhongutip

Lwqun £ npwd

Ywufuhl npwdwlwu dhongubin
Lwohyubp pwulybpnud

Cunwdbup npwdwlwu dhongubp

31 nwnbkdpkph

31 nwnbkdpkph

2020p. 2019p.
6,080 5,349
25,257 20,114
31,337 25,463

2020p. nhlywnbdpbph 31-h npnipjwdp Culbpniyeniut niuh pwulwiht hwopyubiph YEunpwuwgnud
dby pwulynwd (2019p." Ukl pwulynid), nph Juwgnpnubpp Yuqunud Bu punhwung pwulwht
hwohyubiph 86%-p (2019p." 73%): 2020p. nkywbdptph 31-h npnuyejwdp wyn Juwgnpnubph

hwdwfuwnt wpdbpp Yuqunu k21,620 hwqup npwd (2019p." 14,641 hwqwp npwd):

Fpwdwlwu dhgngubiph qénd wlulwdnn wwpunpwiht Ynpnwunubpp dnn Bu qpnyjwjwt wpdbph,
wjn hul Wwwdwnny sk pugwhwjnynud wju wnnuwyned:

Tpwdwlwu dhongubpp wpdbgplwd, dwdlybnwug Yud gpuywunpdwsd sbu, npuug ulundwdp
st nplk uwhdwuwthwynwiubp:

2020p. pupwgpntd sku hpwlwuwgyb| wulwufuhy gnpdwnunyeniuubtp (2019e." unyuwbu):

Cwéwhunpnubphu npjwéd yupybp

31 nkywnbdpbkph 2020p.

14

Lwqup << npud

<hithnptpught b
uwwnnnuiljutl JunliGn

<hthnpebipwht Jupytp
Uwwnnnwlwu yuplybp

Unluppuyhts Juplibp
Gninwnunbunte)nlu
Unliinnip

Uyt

Cunuwdbup

31 nklunbkdpbkph 2019p.

Uytyuydnn Uluuiynn

Cwdwluwnt  wyuwpupuwyht Cwdwluwnt  wwpwpwjhu
hwpybYznuwyhtt  Ynpnwwnubph Cwpydblyznwght hwayblanwyht  Ynpnwwmubph  Swyyblznwyht
wnpdbp wwhntuwn wndhbp wpdbp wwhntuwn wndhbp
15,423 (207) 15,216 15,554 (905) 14,649
158,045 (32,612) 125,433 334,914 (78,408) 256,506
173,468 (32,819) 140,649 350,468 (79,313) 271,155
398,099 (72,225) 325,874 538,875 (111,147) 427,728
27,044 (405) 26,639 45,931 (2,563) 43,368
17,550 (1,784) 15,766 21,317 (887) 20,430
442,693 (74,414) 368,279 606,123 (114,597) 491,526
616,161 (107,233) 508,928 956,591 (193,910) 762,681

2020p. nklwbdpbph 31-h npnipywdp hwéwfunprnubphu wpyws qupybph dhoht Yondwd
wpryntuwybun mnynuwnpnypp Yuqdnd £ << npwdny Juplybph hwdwp 23.48% (2019p." 17.80%)
L UWUL nnpwpny Jupybph hwdwp' 18.81% (2019p." 15.68%):

2020p. nblywbdpbph 31-h npnipjwdp pYny tmwup wdbuwdbd Juphwunniubphtu npwdwnpwd
Jupybiph gnudwpp Yuqdnd £ 113,131 hwquip nppuwd (hwdwfuwnt Juplwiht ynpn$bh 18.5%)

«LNM <NPPRNAL» Muhybpuw) Ywplught Ywgqdwybpwnegyniu Uwhdwuwdwy NMwnwufuwuwnynipyudp Culjbpnigegniu

Shuwtuwlwu hwoybwnynipniuubp
31 nhwbdpbph 2020p. 34



(2019p." 138,726 hwquwp npwd Jud 14.5%): Loqwd gnidwpubiph gdny wlulwynn wywpwnpwhu
Ynpnwuwnubiph wwhnwnp Yugqdnd | 62,722 hwqup npwd (2019p." 88,760 hwquwp npwd):

2020p. nblywbdpbph 31-h npnipjwdp hwéwfunpnubphu wpwdwnpywsd 18,170 hwquip << npwd
hwayblonuwjhu wpdbpny Jupybpp gpwdwnpusd Gu npubu wwywhnyywdnyeniu «URHIGUS
SN L8NhUBLh(Eh UNPUBLUhU» hhduwnpwdhg unwgdwd thnfjuwnnipniuubph nhdwg (2019,
6,698 hwqup << npwd) (SHu Swunpwgpnipniu 18):

Lhihnpbpwiht, uywnnnuywu W wnlnpwihu qupybph gdnd wluwdnn ywpunpwihu
Ynpnwwnubph wwhnwwnubpnd hnthnfunieniuubph Jeppndnieiniup ubpyujwgdwd k unnpl

Lwqup << npuid

<hthnpbpught b vujwnnnuiljut
duiplbp
Ubuluynn wwpupwjht
Ynpnunubiph wwhniuwn 2020p.
hniuduwph 1-h npnipjwdp
Swpbulgpp duwgnpnnud
Swuwsywd Shuwuuwlwu
wlwhdubph dhnthnfuneniuubp’
- thnfuwugnud 12-wdujw
wluluynn wwpnpwihu
Ynpniunubip
- thnfuwugnd wdpnng
dwdwuwwhwwnywdh
pupwgpnul whtlywiynn
wwnuipwjhu Ynpnuinubp
(swndbgnydwd wywnhyutin)
- thnfuwugnud wdpnng
dwdwuwywhwuinjwsh

pupwgpnul whtlywiynn
wuwnwpwihu Ynpnwiwnubp

(wndbiqnyws wlnhyutin)
Unpnwwnubiph génd wwhniuwn-
ubiph gqnun ybpwswihnud
Spwdwnpywsd unp dhuwuuw-

Ywu wywnhdubph Ynpnunmubph
gony wwhnwunubph gnin

ybpwswithnud

2nun nnipugpned

Uuwgnpn 2020pe. nbywnbdptph
31-h npnupjudp

2020

12-widujw
wluluwyynn
wwpwnpuwjht
Ynpniuwntubp

Qnpénnnip it wipnng
dwiwtwwhwwnywdh

pupwgpntd wlulwynn

Qnpénnnipjwt wdpnng
dudwuwwhwwnywdh
pupwgpnid wlulwynn

wwpupwjht Ynpnwuwnmibp  ywpwnmpwiht Ynpnunubp
(swpdtiqplyywd whnhdubp) (wpdbqplyywsd whnhyubip) Cunwdbup

4,631 20,571 54,111 79,313
(5,034) 3,950 1,084
598 1,992 (2,590)

1,309 (26,513) 49,959 24,755

749 - 12,072 12,821

- (84,070)  (84,070)

2,253 - 30,566 32,819
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Lwqup << npuid

Unluppuyhti Juplbp
Ubuluynn wwpupwjht
Ynpnunubiph wwhniun 2020p.
hniuduwph 1-h npnipjwdp
Swpbulgph duwgnpnnud
Swuwsywd Shuwuuwlwu
wlwhdubph dhnthnfuneniuubp’
- thnfuwugnud 12-wdujw
wluluynn wwpnpwihu
Ynpniunubip
- hnfuwugnd wdpnng
dwdwuwwhwwnywdh

pupwgpnd whuywynn
wuwnwpwihu Ynpnwiwnubp

(swpdtignlywd whwhdubin)
- thnjuwugnid wdpnng
dwdwuwwhwwnywdh

pupwgpnul whtlywiynn
wwnuipwjhu Ynpnuinubp

(wndtignlywd wlinhyutin)
YUnpniuwnubiph gdny
wwhnunubph gnun

ybpwswithnud
Spwdwnpywsd unp
dhuwtuwlywu wlywhyubpp

Ynpniuwnubiph gdny
wwhnunubph gnun

ybpwswithnud

2nun nnipugpned

Uuwgnpn 2020pe. nbywnbdptph
31-h npnupjudp

2020
Qnpdnnnipjwu wdpnng Qnpdnnnipjw wdipnng
12-wdujw dudwuwwhwwnywdh dwdwtwlwhwwnywdh
wlulwiynn  pupwgpnud whulwynn  plpwgpnud whtuiynn
wwpwpwiht  wwpwpwihtu Yppnwnmiubp  wywpmpwht Ynpnwnubp
Ynpnwwmbp (swpdbqpyqws wlympdubp) (wpdbqpldwé wlmpdubp) Cunudbup
8,214 5,765 100,618 114,597
(7,475) 2,397 5,078 -
895 475 (1,370) -
2,633 (8,637) (62,193)  (68,197)
871 - 34,464 35,335
- - (7,321) (7,321)
5,138 - 69,276 74,414
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Lwqup << npuid

2019

12-wdujw
wltugynn
wwpwnpwht
Ynpnwuwnubp

Qnpdnnnipjw wdipnng
dwiwtwwhwwnywdh
pupwgpnd whuluwyynn

Qnpdnnnipjwu wdpnng
dudwuwwhwwnywdh
pupwgpnud whuluwpynn

wwpwpwjht Ynpnwunmubp  yuwpumpwght Ynpnwunmubp

(swpdtiqplyywd whinhdubp) (wpdbqpldwsd wlnhyubp)

Lunwdbup

<hthnpbpught b vujwnnnuiljut
duplbp
Ubuluynn wwpupwjht
Ynpnunubiph wwhnwwn 2019p.
hniujwph 1-h npnipjwdp
Swpbulgph duwgnpnnud
Swuwsywd dhuwtuwlwu
wlwhyubiph dhnhnfunieniuubp’
- thnfuwugnud 12-wdujw

wluywidnn wwpinpuwjhu
Ynpniunubip

29,161

282
- thnfuwugnd wdpnng
dwdwuwywhwuinjwsh

pupwgpnul whtlywiynn
wuwnwpwihu Ynpnwiwnubp

(swpdtignlywd whwhdubin)
- hnjuwugnd wdpnng
dwdwuwwhwwnywdh

pupwgpnd whuywynn
wuwnwpwihu Ynpnwiwnubp

(wndbanluws whnhdutin)
Unpniuinubiph gdny wwhntuwn-
ubiph gnun Ybpwswithnod

Spwdwnpywsd unp $huwu-
uwlwu wywnhyubiph Ynpnunubph
gony wwhnwunubph gnin

ybpwswithnud
2nLn nnipugpnud -

(196)

(27,481)

899

1,966

2,710

196

(2,442)

7,002

13,105

6,949 38,820

(282) -

29,923 -

141,063 148,964

6,999
(130,541)

22,070
(130,541)

Uuwgnpn 2019e. ntlywnbdpbph

31-h npnipwdp 4,631

20,571

54,111 79,313
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Lwqup << npuid

Unluppuyhti Juplbp
Ubuluynn wwpupwjht
Ynpnuwnubph wywhnwwn 2019p.
hniuduwph 1-h npnipjwdp
Swpbulgph duwgnpnnud
Swuwsywd Shuwuuwlwu
wlwhdubph dhnthnfuneniuubp’
- thnfuwugnud 12-wdujw
wluluynn wwpnpwihu
Ynpniunubip
- hnfuwugnd wdpnng
dwdwuwwhwwnywdh

pupwgpnd whuywynn
wuwnwpwihu Ynpnwiwnubp

(swpdtignlywd whwhdubin)
- thnjuwugnid wdpnng
dwdwuwwhwwnywdh
pupwgpnul whtlywiynn
wwnuipwjhu Ynpnuinubp
(wndtignlywd wlinhyutin)
YUnpniuwnubiph gdny
wwhnunubph gnun

ybpwswithnud
Spwdwnpywsd unp dhuwuuw-

Ywu wywnhdubph Ynpnunmubph
gdny wwhnwuwnubiph gnun

ybpwswithnud

2nLn nnipugpnud

Uuwgnpn 2019e. ntlywnbdpbph
31-h npnupjudp

2019
Qnpdnnnipjwu wdpnng Qnpdnnnipjw wdipnng
12-wdujw dudwuwwhwwnywdh dwdwtwlwhwwnywdh
wlulwiynn  pupwgpnud whulwynn  plpwgpnud whtuiynn
wwpwpwiht  wwpwpwihtu Yppnwnmiubp  wywpmpwht Ynpnwnubp
Ynpnwwmbp (swpdbqpyqws wlympdubp) (wpdbqpldwé wlmpdubp) Cunudbup
11,289 6,841 116,842 134,972
1,220 (1,220) - -
(176) 176 - -
(4,825) (5,232) 10,057 -
(3,022) 3,099 27,885 27,962
3,728 2,101 10,379 16,208
(64,545)  (64,545)
8,214 5,765 100,618 114,597

2016 - 2020pf. pupwgpnid nnipu gpdwd Juplbph punhwunip gnwdwpp Yuqdb) £ 2015p.
nElwbtidpbph 31-h npnejwdp hwdwhuwnt Jupluwiht ynpn$bih dnwn 44%-p, hush hGnbwupny
Culybpnipywu punhwunip uwhwwip ujugb) E juwunuwnpulwu juwhwnwihg (nb'u
dwunpwagpnypiniu 21):
huswbu uoyws £ 23 dwunpwgpnipiniund, 2020k nblwnbdpbph 31-h U 2019p. nGYwnbdpbph 31-h
npnyejwdp Jupybph quwhwnywsd hpwlwt wpdbpp dnun E npwug hwayblonwihu wpdbphu:

Lwbwunprubpphtu wpywsd Juplybph dwdybnwihtu yeppndngeniup ubpyuywgdws £ 25

Swunpwgnpnteiniuncy:

Lwbwlunpnubpphu wpdwsd Juplbph wwpwpwht, hnfuwpdbpwiht W ninynuwnpnypwht
ybpndnipgniup pwgwhwjindws £ 26 Swunpwgpnieiniunud: Stnblwwnynipiniup juwwygwsd
wudwug hbwn gnpdwppubph ybpwpbipjw pugwhwjndws £ 22 Swunpwgpnipniunid:
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15  <hduwlwt dhongubip b ng tynypwljwu wynhyubp

Ulgptiwljuall wndtip
2019p. hnwdwnh 1-h npnipjudp

Owuwpnud
2019p. ntYwnbdptnh 31-h npniejwdp

Ouwnwpnud
2020p. nhlwbdptph 31-h npnipjwdp

Unupwlyduws dupdudnipynil

2019p. hnwdwnh 1-h npniejudp
Swpyw dwiuu

Ouwnwpnud

2019p. ntYwnbdptnh 31-h npnieyudp

Swpyw dwiuu
Ouwnwpnud
2020p. nhlwbdptph 31-h npnipjwdp

Cuipyliliphnuhts wndtap
2019p. ntywnbdptph 31-h npniejwdp

2020p. nhlwbdptph 31-h npnipjwdp

Lwdwljwpg- S pwubujulw- Ny

swyht  Pnluwnpuw- jht uwppw-  Ynipwlwu
Chupbp wbfuuhluw dhgngubip ynpnid  wlwpyubp  Cunwdbup
82,313 18,974 47,209 11,425 5,034 164,955
- (10,500) - (10,500)
82,313 18,974 36,709 11,425 5,034 154,455
- (414) - (414)
82,313 18,974 36,709 11,011 5,034 154,041
48,302 18,934 44,665 10,637 4,502 127,040
4,116 40 2,469 460 189 7,274
- (10,500) - (10,500)
52,418 18,974 36,634 11,097 4,691 123,814
4,082 75 145 169 4,471
- (297) - (297)
56,500 18,974 36,709 10,945 4,860 127,988
29,895 75 328 343 30,641
25,813 66 174 26,053

Udpnnonipywdp dupywé wlhpphdubn
2020p. nklwbdpbph 31-h npnipjwdp hhduwlwu dhongubiph b ng tynipwywu wlwnhyubph

gwulynud ubpwndwd wdpnnonipjwdp dwodwd wynhJubph uygpuwlwu wpdbpp Yuqdnd |
70,370 hwqup npwd (2019p." 58,291 hwquip npwd):

<pduwlwt dhongtiiph b ns tynipwlwt wliphdubph vwhdwbwhwlmdtubn

2020p. nhlywnbdpbph 31-h npnipjwdp Culbpnyeintup sh hpwwbnbp ywwpwnwynpniejniuubiph
nhdwg gpuwdunpdwsd Yuwd npbk wy uwhdwuwquwldwu Gupwlw hhduwlywu dhongubph W ng
ujnipwlwu wywnpdubph (2019pR." unyuwbu):

Nuydwbwgpuyhtl wwppwynpnienitiin

2020p. nhlywnbdpbph 31-h npniypjwdp Culbpnyeyntup sniuh wywjdwlwgpwhu
wuwpuwynpnyeniuubp hhduwlwu dhongubph W ng Uynipwlw wlnhyubph dbnp pbpdwt gdny

(2019p." Unyuwbu):
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16 Pnuwquuajud wlmhyutip

Cuybpniejwu Ynndhg npwdwnpdwd Jupybph wwwhnddwsdniejnis hwunhuwgnn gpwydubpp
uljwwndwdp nwpyw pupwgpnd ubthwwuniejwu hpwyntup unwuwnt wpryntupnid dGnp
pbpdwd ng Phuwtuwlwu wlynpyubph dwupwdwuubpp nbynbdpbph 31-h npnyepjwdp

Lwqup £ npwd 31 nkywnbdpbph 31 nEYwnbdpbpp

2020p. 2019p.
Uuswnd gnyp 17,283 23,630
Cunwdbup pnuwquitdywsd wlnhyubip 17,283 23,630

Pnuwgquuddwt wduwedh npniypjwdp gpuyp swiynid | sdwpwd Jupywiht ywpunwynpniejw
hwaoybYonwihtu wpdtiphg U gpwyh hpwgdwu gnun wpdbphg ujwqugnyuny:

Culybpnipjwu pwnwpwlwunyenat £ hGunwdnun |hub win wynhdubph hpwgdwup wywnowé
YEpwny L ubnd dwdlbunubpnud: Culybpnyeiniup hhduwlwunid sh oguwgnpdnud ng Yuufuhl
gpwyubpp hp ubhwlwu gnpdniubnieiwi hpwwuwgdwt hwdwp: UWwnhdubpp swihynd Gu
hwaythonwihu wpdbphg W hpwlwu wpdbphg hwtwd Jwdwnph dwiuunwiubpp tduqugnyuny:

17 Shuwuuwuu uqiwlbpynipjniuutphg unwgywé

thnjuwnnipyniuutip
Lwqup << npwd 31 nEjwnbdpkph 31 njwnbkdpkph
2020p. 2019p.
$njuwnnie)niuubin dhowqquiht huwtiuwlwu
Ywqdwlbpwnyentuubphg 98,917 167,966
Cunwdbup wwpuwynpniginiuubp $huwtiuwljwu
98,917 167,966

Ywqdwlbpwnipniuubph tjuwndwdp

2020p. nblwnbdpbph 31-h npnipjwdp Culybpnipnut niup hinfuwnnienuubp’ unwgywsd 5
Phuwtuwlwu Juqdwybpwnieiniutubiphg (2019p." unyuwbiu):

2020p. nhklwnbdpbph 31-h npniejudp $htwtvwlwi Yuqdwlybpwnipiniuutiphg UWWL nnpupny
unwgyws thnfjuwnnipniuubph dhoht Yonywd wpryniuwybin innynuwnpnypp Yugdnwd £ 8.10%
(2019p." unyuwbiu): 2020pk. nklywbdptiph 31-h npnyeywdp Culybpnyeintup << npwdny
thnfuwnnipjniutbip sniuh (2019p." unyuwbu):

Cwaybinnnt dwdwuwlwopowuh pupwgpnd Culbpnipniup hp thnfuwwmniubiph hbwn Yupb £
(pwgnighs hwdwdwjuwgpbn, npnugny uwhdwuyby Gu hnfjuwnnigniuubph dwip gnidwpubpp b
wnnynuubph dwpdwt unp dwdybwnubp:

Cuybpnieywu b ybpghupu thnfuwwnne phtwtuwlwu Juqdwybpwnyeinituubiph dhol 2020p.
dwpwnh 1-pu b ubwwnbdpbph 1-hu Ypyb Gu wwpwpph yEpwsbwybpuydwt wywjdwuwgptip (Debt
Restructuring Agreement), puwn npnug ghoyty u 2019p. U 2020p. dwjp gnidwpubph L
hwoybgpywsd b sydwpjwd nmnynuwgnudwpubph npng dwup (Swunpwgpnieintu 8):
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18  Cuwhnyp shtmwwtnnn juqiwlybpwynipyniuutiphg
utnwgywd thnfuwnnipjniuubp

Lwqup £ npwd 31 nEjwnbdpkph 31 nYwnbdpbkpp
2020p. 2019p.

Cwhnype shbnwuwunnn Yugdwybpwnieniuubphg unwgywsd
thnfuwnnipjniuubn 350,898 515,277

Cunwdbup thnfuwnnyeniuubp 350,898 515,277

2020p. nblwbdpbph 31-h npnipjwdp thnfuwnnyeintuubph dhoht Yondwd wpryniuwybin
wnlynuwnpnypp Jugdnd £ 4.75% << npwdny thnjuwnniejniuttiph hwdwp b 4.00% UUL
nnpwpny thnfuwnnipniuubph hwdwp (2019R." 5.04% << npwdny thnfuwnnipgniuubph hwdwp
4.00% UUL nnupny thnfuwnnipinitubph hwdwn):

Swhnype shbunwwunnn Yuqdwlbpwynyeiniiubphg unwgywsd hnfuwnnipniuubph Yugdnid
pungpyywsd Bu «4pdu Uhypnpwunu»-hg unwgywsd 77,029 hwqup npudh wuwnnlnu
thnfuwnnipyniuubp (2019pR." 129,502 hwqup npwd): Pnfuwnnieintuubpp npwdwnpyb Gu
Cuybipnipywup’ Cuywunwuh {wupwwbnnyeniund wnpuwnnipjwt hwnpwhwpdwu
uwwunwlubpny wnpwdwnpynn dhypnduplbpph phuwvuwynpdwu tyywwmwyny:

2020p. nhklwnbdpbph 31-h npniejudp «CURP(FUMS NN LSNRUBLHEN UNPUBLHUS
hhduwnpwdhg unwgywd hnfjuwnnipgniutbpp wwywhnyqwsd Gu hwdwiunpnubphtu wpdws 18,170
hwqwp npwd (2019p." 6,698 hwqup npwd) hwdwluwnu wpdtipny Jupybph gpuwywnpdwdp
(Sku' dwunpwgnpnipenlu 14):

2020p. Luybpnieyniut hp thnfuwwnniubiph hbin Yupb) E (pwgnighs hwdwdwjuwgnpbp, npnugny
uwhdwuyb| Bu thnfjuwnnyeniuubph dwyp gnidwpubpph b winynuubph dwpdwu unp ywydwuubp,
uwb ghoyb| Bu wwpwwynpnipntuubpp:

19 Uj| ywpumwynpnipjniuutip

Lwqup << npuid 31 nkyunbdpbpp 31 nEjwnbdpkpp

2020p. 2019p.
Muwpunwynpnieginit wuduwlwqdh ujuwndwdp 1,700 3,000
déwpybihp wy gnidwpubp 585 2,506
Cunwdbup wy| Shtwtuwlwu yuwpuwynpnipniubn 2,285 5,506

Muwpwuwynpnipyniuutip hwpybph gdny’ pwgwnnipjudp

swhniewhwnlyh 3,069 5,035
Cunwdbup w) ns Shuwuuwlwu ywpuwynpnipniiubn 3,069 5,035
Cunwdbup wy| wwpunwnpnuggniulbp 5,354 10,541

20 Ubthwlwtu juuyhunw)

2020p. nblywbdpbph 31-h npnipyudp Culybpniypjwt gpuiugdwd b wdpnnoniejwdp Jwpywd
Ywunuwnpwywu Yuuhwwp Yugqdnd £ 650,000 hwqup npwd (2019p." unyuwbu):

2020p. L 2019p. pupwgpnid swhwpwdhuubp s6U hwjnwpwpybp b 6 Jdwnyb:
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2020p. U 2019p. nbywbdptiph 31-h npniejwdp Cuybpniejwt dJwutwlhgubpu Gu.

Lwqup £ npwd dawpywé pwdubinhpwljwi Pwdubdwup Jdwpywsd
Yy hwwy Yuwwhwwnid %

«&nphgnu» hhduwnpwd 580,000 89.3
Snn UnJubujwu 10,000 1.5
funpbu Rbpnpjuu 8,000 1.2
Cuybpnipjwu wy| w2uwwmwlhgubip 52,000 8.0
650,000 100

Culbpniejwu wy woluwwmwyhgubph Jugdnd ubpwndwd Bu Yuunuwnpulwu Juwhuwind
dwutwpwdhtu niubgnn 22 wotuwwmwlhgubp, npnughg jnipupwusniph dwutwpwdhup sh
gbipwquwugnid 0.5%-n:

Culybpnipjwu juwunuwnpulwu Yuwhwwh pwdubdwubph wybjwgnuip hpwlwuwgyb £
dwutwYyhgubph Ynnihg << npwdny b bpwup ppwyniup niubt unwtw) 2whwpwdht b pwatuby
owhnypp << npwdny:

21 Mujdwuwlwt ywpunwynpnipeyniuubp

bpwdwlwt U hwplughtt wwppwynpnienitiin

Cwjwuwnwund hwpluwjht hwdwlwpgp hwdbdwunwpwp unp £, b bpwt punpng £ opbuunpnipjw,
wwonnuwlwu hwynmwpwpnipinuubph W nwwwpwuh npnonwdubph hwbwuwyh
thnthnfunyeyniuubipp, npnup Gppbdtu wuhwuYwuwh Gu, hwwuwlwu U Gupwlw wwppbp
dtyuwpwunieniuubph: <wplbpp Bupwlw Bu unnigdwu b nunwiuwuhpdwt hwplwiht
dwpdhuubph Ynndhg, npnup hpwywunt 5t Yhpwnb) innydbip W wniquiuputip: <wplwhu
opbuunpnipjwu fuwlundwu nbGwpnd, hwpYughtu dwpdhuubph Ynndhg sh Yupnn Yhpwndbg
hwybyw hwplybph ywpwwnpndubp, wnydbp bW mnigquiupubp, wybh pwtu unnigdwt bwfunpnnn
hwoybwnnt 3 mwphubiph hwdwp:

Uju hwugqwdwupubpp <wjwunwunid Yuwpnn B wnwowgub) hwplwjhu nhulbp, npnup wybih
qquwih Bu pwt wy Bplubpnd: YEQudwpnieniup hwdnqquws k, np ywwowé Yepwny Yuwnwpb b
hp hwplujht wwpwwynpnipgniuubpp, hhduybing <wjwuwnwund Yhpwndnn hwplughu
opbuunpnLpjwy, Wwowmnuwlwlu hwjmwpwpniginiuubph b nwwnwpwuh npnanwdubph hp
dtluwpwunieniuttph Jpw: Ujuniwdbuwiuhy, hwdwwwwwufuwt dwpdhuubpp
dbjuwpwunieniuubpp Yupnn B wwppbpyby, b Geb nBlwdwp dwpdhuubphu hwennyh
hwplywnpb hpbug dEluwpwunyeniuubpp, wwyw wju Phuwtuwyuu hwsybndnipgniuubph Jypw
wgnbgnipntup Yupnn £ fwlwu pub:

AEYwwpnieiniup hwdnqws k, np Culbpnieiniut hp gnpdniubnueyniup Swwnd
opbuunpniypjwdp twuwwnbudwd wwhwusubph opgwuwlubpnud, W wdpnnonyejwdp Yuwnwnby b
hp hwpYuwjhtu ywpwwynpnipniuubpn:

Cuybpnipjwup ubpluwywgynn nwwnwlwu hwgbph wnnwind Culybpnipjwu nEywywpnyeniup
hwdnqws k, np npwug hbunbwupnyd wnwowgnn wwpwnwynpnipniuubpp bwlwu wgnbgnyeniu
s&U niubuw Culybpniejwu $huwtuwlwi yhtdwlhh Yud wwywguw gnpdwnunyeiniuubph
wpryntupubiph ypw: <bnmbwpwp Cuybpnipywt Ynndhg hpwywlwu b hwplujhu
wwpuwynpnipniuubph gény hwdwwywwnwupuwt ywhnwwnubp s6u duwdnpyby:
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Uwwhndwaqpnipeniti

Cwjwunwund wwywhnjwgpnipjwu ninpunp gunugnd £ qupgqugdwu thnnd, bowy Bpyputiphu
hwwnny puwqdwphy wywhnjugpniejwu duwswihbp hhduwlwunwd nbnbu Yhpwnbih sGu:

Luwuph nbn Culbpnyeiniup sh twfuwwnbub] wdpnnowywu wuwwhnwgpnipiniu, wnlw E nhuly, np
npnawlyh wlywnhyubph Ynpnunp Gud nsuswgnudp Yupnn b niubuw] pugwuwlwtu wgnbgnientu
Culbpniejwu gnpdniubnyeiwi W $htwtuwlwu Jhdwlyh Jpw:

Culbpnieiniup sniuh ufjuwjubph Ywd pwgennnudubph hbunbwupny wnwowgwd
wwpwwynpnipntuubph wwwhndwgpnid: Lepluyniu, Cwjwumnwund wnlw sku
wwpuwynpnipntuubph gdnd wwwhnjwgpwlwl dwnwjnipniutbp:

bpwdwlwt pjutinhptibn

Cuybpniejwu gnin whnhyubiph wpdtipp 2020p. $huwtuwywu wwpdw wdwpwnpg hbnn
wwlwu E Juuntwnpwywu juwwhwwihg: Cwdwdwjtu «Jwhdwiwhwl ywwnwufuwuwwnmyniejudp
pulybpnieyniuubph dwuhu» << opbuph 34-pn hnnjwdh wwhwusubph, Geb Bpypnpn L
intpwipwusinip hwonpn phtwtuwlwu twpdw wjwpuinhg hbnn wwpqyh, np Culybpniejwi gnun
wlwhdubph wpdbpp wywlwu k opbupny uwhdwudwd Yuuntwnpulwu Yuuhwwih ujuquagniu
swithhg, www Culybpnipintup ywpwwynp b hwjnwpwpb b uwhdwudws Yupgnd gpwugh) hp
Juunuwnpwuwu Yuuhwmwh ujwugbgnudp:

Culbpnieiniup wupunhwwnnyeiwl ulqpniupny gnpdniubingeniup 2wpniuwlybine hwdwp

Yhpwywuwguh npwu ninnwsd dhowgnnnidubph dpwghp W 2021p. pupwgpnid juwwhnyh
opbkuunpuwlwu wwhwusubph hwilwwwwnwufuwunyentp:

22 Qnpéwpputip uwwlgws Ynndtiph hbwn

Lwdwdwju <LUU 24 «“wwywygqwsd Ynndbph pwgwhwjnnid» Ynndbpp hwdwpynd Gu
Yuwwlygdws, beb upwughg deyp Ywpnn § yepwhulybp dynwht Yud uowtwlwih wgnbgnieniu
niubtw Jjnwp Jpw' phtwtuwluu b gnpdwntuwlwu npnonwdubip Yuywgubihu: Lpyuwywgynn
hwaoytinynipyniuutiph wnnwing Culbipnypywt juwwlygdwsd Ynndbipu Bu' upw pwdubnbpbpp,
ntywywp wuduwlwqdh wunwdubpp, huswbu bwb Upwiug hbn Yuwwlgws wudhp b upwug
Ynnuhg ybpwhulynn Yuqdwybpwnipntuubpp:

Lulbpnisywits Yepotiulpuils YGpwhulnn E hwinhuwbnid «nphgnby» hhdtiwunpuwdp:

Cuybpnipniut hp gnpdniubnyejwt pupwgpnid ubpgpwyddws | jhunud Juwwlgdwsd Ynndbph hbwn
dh 2wpp gnpdwppubpnud: Uyn gnpdwppubpp hhduwlwunw Ubpwnnud Bu Jupybpp:
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bwuwwlgywsd Ynndbph hbwn gnpdwppubph dwywjubpp, Juwgnpnubpp wwpduw 4bpoh npnyejwdp

L nmwpyw Glwdnun b dwiuubpp hbunlywiu Gu.

Lwqup £ npwd 2020 2019
Uwutwlhgubp b Uwutwlhgubp b
thnfuljwuywgqus thnfuljwuywgqus

wushup wushup

Sptwtivwlpwti Jhdwlih dwuplr hwpdbypdniyayni

Swhwpinpnlibphti inpdwé Juiplibp

Ydwpyh duwgnpnp 1,731 32,155

1 hniudwph npnipjudp

Swpyw pupwgpnid npwdwnpywsd Junplbp 13,381 310

Swpyw pupwgpnd dwpywd Juplytp (4,875) (734)

“nipu gpnud - (30,000)

Cwdwfuwnu duwgnpn 10,237 1,731

Updbgnynidhg wwhntn (168) (25)

Rnun Juiplbip 10,069 1,706

Cuwhnyph uwd Juwuh U wyp hwdwupupdgualy

Shbwbivwlpwti wpryniipliph dwupl hwpdbypdniagni
Snynuwjhu Glwdnin Jupybph gdny 653 158
Updtgnydwu (dwluu)/thnfuhwwnnignud (143) 29,982

Cuybpniejwu hbn juwdws wudwug npwdwnpwd Jupybpp Jéwpdwt Gu Bupwlw 1-2
wwphubiph pupwgpnud, W npwug wnnuwnpnypp Yuqdnu £ dhush 8% (2019p." 8%):

2019p. ntywnbdptiph 31-h ppnyeywdp hhduwnphu wpwdwnpwd wunnynu thnfuwwnynieiniup’
30,000 hwquwp npwdh swihny, nnipu b gpyb:

NEYwdwp wuduwlwqdh gony Yuwnmwpdwd hnfjuhwnngnudubpp hbunlywu Bu.

Zwqup €< npud 2020p. 2019p.
Ushuwnwuwind b wwngluwwnpnuiutn 15,361 16,634

Cunwdbup nbEYwywp wuduwywgdh gdny Yuwnwnpywsd
thnfuhwinnignidubip 15,361 16,634

23 Ppwlwt wpdbph swihnudp

dhuwuuwluwu b ng pptwtuwlwt wlyinpJubpu nt ywpumwynpnypgyniuubpp ubpluwjwgynid Gu
hwdwdwju hpwlywu wpdbph hhbpwpfuhwh: Wu hhGpwpjuhwt pwdwund £ huwtuwlu W ng
$huwtuwlwu whnhdubpu nt wwpunwynpnipgniuubipp bpbip dJwwpnwyubph' hhdp punnubing
npwug hpwlwu wpdbph swihdwi dwdwuwl oguwgnpdywd gnpdhpubiph Uswuwlwhnyeniup:
hpwlwu wpdbtiph hhipwpfuhwu niup hbnlyw) Gpbip Jwwpnwyubpp'

Uwlwpnwy 1" unytu whwnphdubph b ywpwwynpngniuubph gény wlnhy onlyuiubpnd guwusynn
qubipp (s62qnunywsd).
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Uwlwpnwl 2" Uwlwpnwy 1-nud ubpwndwd quwusynn qgubphg wnwppbp wyp Gruybunwhu
wnyjwiubip, npnup wlwnhdh b wwpunwynpnyejwu hwdwp nhunwpytih Bu nipnuyhnpbu (wjupupu’
npwbiu qubip) b el wuninnuyhnpbu (wjupupu’ qubiph hhdwu Yypw unwgynn):

Uwlwpnwy 3" wlnhdh Yud ywpunwynpnyejwi gény bpulybnwhu nydjwjubp, npnup hhduws
stu nhunwiplynn anijuywlut indiwitibiph Ypw (ng nhnwplh Bulinwhu ndwiibn):

23.1  bpwlwu wpdbpny sswithynn $puwtuwlwu gnpdhpubp

Uwnnpl pipdwd winnwwlyp ubpluywgundd | dhuwtuwlwu wynmpdubpph L
wwpunwynpnipiniuubph ppwlwu wpdbpp, npnup $htwtuwlwu ypdwlhh dwupu
hwaybunynipiniundd sku swihyb ppkug hpwlwu wpdbpnyd b pun dwlwpnwyh Jepindnd |
npwup hpwlwu wpdbph hhGpwpfuhwynd, PG hpwywu wpdbph swihnwp np nuiund

nwuwlwpgywsd:
Lwqup <L npwd

Sptwlivwlwill wlpiphdulin
Tpwdwlwu dhongubip
Lwéwfunpnubpht wnpws Junlbp
Ujp bhuwtuwlwu wlhnpyubp

Sphwbivwlwtl wwppwydnpnieiniiin

Shuwtuwlwu Yuqdwybpwnigniuutiphg
utnwgywd thnfuwnnipnuubn

Cwhnype shbnwwunnn Juqgdwlbpuwnt-
pjntuutiphg unwgywd thnfuwnnie)niittip

Uy htwtuwlwt ywpunwynpnipniuubn

Lwqup <L npwd

Sptwlivwlwill wlpiphdulin
Tpwdwlwu dhongubip
Lwhwfunpnubipht wnipdwd Juplbp
Uy huwtuwlwu wlnmhdubp

Sptiwtivwljwls wupypwdnpnuyggniiibn

Shuwtuwlwu Yugdwybpwnieniuubphg
utnwgywd thnfuwnnipnuubn

Cwhnyp shbunnwwunnn ugqdwlbpwni-
pIntuubnhg unwgywsd thnfuwnniyeniuubn

Uy htwtuwlwt ywpunwynpnipniuubn

31 nEYywnbdpkph 2020p.

Cunwdbkup Cunwdbkup
hpwhwt - hwzdtlznwh

VUwlhwpnul 1 Vwwpnuwl 2 Vwwpnuy 3 wpdbip u wpdbp
31,337 - 31,337 31,337

507,481 - 507,481 508,928

1,853 - 1,853 1,853

98,917 - 98,917 98,917

350,898 - 350,898 350,898

2,285 - 2,285 2,285

31 pEywnbdpbkph 2019p.

Cunwdkup Cunwdbkup
hpwhuwt - hupydElznuwh

UVwlwpnuwy 1 Vwlwpnwly 2 Vwlwpnuy 3 wndbp u wpdbp
25,463 - 25,463 25,463

761,229 - 761,229 762,681

2,737 - 2,737 2,737

167,966 - 167,966 167,966

515,277 - 515,277 515,277

5,506 - 5,506 5,506
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Mwhwbotbin b wwpipwynpnipimbtin phtiwbuwywt yuqduwlbpnuyniyeinibtiiph
bywipdwdp

Ukl wdhu dwpdwu dwdlbwn niubgnn wynhdubph b wwpunwynpnyeiniuubph hwdwp
hwaoybYonwihtu wpdbipp dninwynp wipwmwgnnud £ hpwljwu wpdbpp, pwuh np wju Shuwtuwlwi
gnpdhpubph dwpdwt dwdybwnubpp puwdwlwuht Yupt Bu: UG wduhg wybih dwpdwt dwdlbun
niutignn wlwhyubiph W wwpwmwynpnipiniuubph hpwlwu wpdbpp uwhdwuyn £ wlulwynn

wwwgw npwdwlwu dhongubiph hnupbph hwoywnpyhg Glubiny, b qbnsynid £ mwpdw ykpsoh
npniejwdp gnpdnn hwdwwwnwuluwt mnynuwnpnypubpny, npnup hhduwlwunud hwdpulunid
Gu gnpdnn wninynuwnpnypubiphu:

Lwidwpunpnbbipht yipdwé Juplyap

Wju dhongubph quwhwunwdwd hpwlwl wpdbpubpp, npnup niubu $hpudwd ninynuwnpnyp,
uwhdwuynud BU' Giubny wluyuwiynn wwywgw npuwdwlwu hnupbph hwodwnplhg, npnup qbinsynwd
bU Udwt wywpwpwjht nhul b dwpdwt dwdlybwn niubgnn gnpdhpubph pupwghy
wnnynuwnpnypubpny:

Updtqnlidwsd Juplbinh hpwlut wpdtipp hwzduinplignud £ gpuidh winwpluwh Jwéwnphg
wluluwiynn npwdwlwu hnupbph hhdwu Jpw: Ypwdh wnwpluwih wpdbpp hhdudwsd £ wuljwiu,
dwutwghwnwlwt npwlywynpnid niubkgnn gnyph quwhwunnh hpwlwuwgpws quuwhwwnnuiubph
Ypuw:

Shtwbiuwlywt b pwhnyp shbyppwwtinnn yuqdwlybpwnyeiniiibphg uyppwgywé
thnfuwnnipynititibn

LUbpgpwdwd hinfuwnnipgniuubph hpwlwu wpdbpp quwhwndnd | ogunwgnpdbng qbinswd
npwdwlwu dhongubph hnupbiph dbennp, Yhpwnbiny tdwuwwnmpy dwupdwu dwdlbun niubgnn

Juplybpp hwdwp wnwowplynn npnypwswihbpp: bpwlwu wnpdbpp dnn £ hwayblyonwphu
wndbiphU, pwuh np Unp gnpdhpubph pupwghy wnynuwnpnypubpt wpunwgnnd Bu uwulyhundd

uinwgywd gnpdhpubiph winynuwnpnypubpp:

24 Shuwuuwwu wlnhdjubph b ppuwttuwjw
wwpwwynpnipniuubph hwojwugnid

2020 L 2019pfe. nblwbdpbph 31-h npnipjwdp $puwtvwlwu Jhdwlh dwuht hwoybinygnyeiwu
dbe Culbpnientup sniuh Phuwtuwywu wywnhdubp b pptwtuwlwt ywpunwynpnipgniaubp,
npnup ubpyuwjugdwd Gu gnun wpdbpny Yud Yhwodwiugbt hwdwdwju hwojwugdwu gjfuwynp
hwidwdwjuwgpp Jud hwdwudwu wwjdwuwgph:
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25

ytipniénipyniu

UYywhdubpph b yupwmwynpniejniuubiph dwdytnwjhu

Lhnlywp wrgnwwlyp ubpYwywgunid £ ppuwtvwlwt whynhdubpp b wwpwnwynpniejniuubpt puwn
uywuybihp dwpdwu dwdlbinubph: Culbpnyeiwu sgbinsywd wwjdwuwgpwht
wwpuwynpnipniiubph dwuphu wbnbluwnydnyeiniup ubpluywgdws £ Swunpwgpnipiniu 26.3-nud:

Lwqup << npuid

Ulpppdtien

“Fpwdwlwu dhongubip

Lwéwfunpnubphu tnipywd
Junltin

Uy Phuwtuwlwu wynmhyubip

Nuwpipwynpnyayniiibin
dhuwtuwlwu

Ywqdwlbpwnyentuubphg
utnwgywd thnfuwnniejniuubn

Cwhnype shbnwwunnn

Ywqdwlbpwnyentuubphg
utnwgywd thnfuwnniejniuubn

Uj| $huwuuwluwiu
wwnpuwynpnijniuubp

2nun nhpp
Uninwlyywd dtnpYuwdp

31 nEjunbkdpkph 2020p.

Uhugh 12 12 wduhg

wdhu, wybih,

Swuwhuwug L Gupw- Gupw-

dhusli 1 1-hg dhuglh hwupw- 1-hg 5 5 wmuwpnyg hwupw-
wdhu 12 widhu gnuiwp wuwph wybih gnuidwp  Cunwdbup
31,337 - 31,337 - - - 31,337
91,569 169,980 261,549 247,379 - 247,379 508,928
1,853 - 1,853 - - - 1,853
124,759 169,980 294,739 247,379 - 247,379 542,118
- 98,917 98,917 - - - 98,917
65,219 157,502 222,721 128,177 - 128,177 350,898
2,285 - 2,285 - - - 2,285
67,504 256,419 323,923 128,177 - 128,177 452,100
57,255 (86,439) (29,184) 119,202 - 119,202 90,018

57,255 (29,184) 90,018
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Lwqup << npuid

31 nEYywnbdpbph 2019p.

Uhusl 12 12 wduhg
wdhu, wybih,
Swuwhuwug L Gupw- Gupw-
dhusli 1 1-hg dhtgh hwupw- 1-hg 5 5 wmwpnyg hwupw-
widhu 12 widhu gnuiwp wuwph wybih gnudwp  Cunuwdbup
Ulpppdtien
Tpwdwlwu dhongubip 25,463 25,463 - 25,463
Lwéwfunpnubpht wnpws Junlbp 160,613 304,606 465,219 295,208 2,254 297,462 762,681
Uy huwtuwlwu wlnmhdubp 2,737 2,737 - 2,737
188,813 304,606 493,419 295,208 2,254 297,462 790,881
Nuwppwinpnyayniiin
dhuwtuwlwu
Ywqdwlbpwnyentuubphg
utnwgywd thnfuwnnipnuubn 16,772 151,194 167,966 - 167,966
Cwhnype shbnwwunnn
Ywqdwlbpwnyentuubphg
utnwgywd thnfuwnnipnuubn 96,195 217,860 314,055 199,441 1,781 201,222 515,277
Uy huwtuwlwu
wwnuwynpniejniuubip 5,506 5,506 - 5,506
118,473 369,054 487,527 199,441 1,781 201,222 688,749
2nun Yhpp 70,340 (64,448) 5,892 95,767 473 96,240 102,132
“nunwiljws Gtinpywsp 70,340 5,892 101,659 102,132

26 Nthulyh Yunwdwpnid

Cuybpnipywu gnpdniubinejwiup punpng § htwtuwlwi nhulbph pwgqdwquunieinu b wn

gnpdniubinyeniup Bupwnpnud £ nhulbph npnowyh wunptwuh W hwdwnpnieiniuubph
Jbpindnipeynit, quwhwwnnud, punniunud b unwdwpnd: Othulh Ypnudp phtwtivwlu
gnponilubnyeiwt wupwdwubih dwut k, b gnpdwnuwlwt nhulbpp gnpdniubiniewu

wufunwuwihbh hGwnbwupt Gu: Wnnthwunbpa, Culbpnyejwu uywwwlu £ hwuub) nhulybpph b
ognunubph dhol hwdwwwwwuuwu hwjwuwpwlonnipiwu b ujwqugnyuh hwuguby
Cuybpnipjwu Ppuwtuwlywu yhdwlh Jypw wugwulwih wgnbgnyeintuubpp:

Cuybpniejwu nhuyp Yunwdwpdwl punwpwlwuniejwu tuywwnwlu b wiunnpnobp b Jbpindt;
nhulybpp, uwhdwub] nhulh hwdwwywwnwufuwt yuwhdwuwswihbp W huynnnyeinda, L
wpdwuwhwywun U unpugywd nbnblunjuwlwiu hwdwlwpgbph dhongny ybpwhulb) nhulbpp b
uwhdwuwswihbph Wwhwwunwip: Cuybpnyenitup ywppbpwpwp yepwuwind £ nhulyh
Yuwnwlwpdwt pwnupwlwunyeniup b hwdwlwpgbpp' onluynd thndhnfunyegniuubipu

wpuwgnibint b jwjwgnyu thnpadhtu hbnubnt hwdwnp:

Mthulbph Yuwnwywpnudt hpwlwuwgynid £ Culbpniejwi nEywdwpnipjwu Ynndhg hwdwdawju
funphpnh Ynndhg hwunwnwsd Yuunuwlwpgbph: WEYwywpnipiniup pugwhwjunnid,
quwhwwnw b dhongubip £ aGnuwpynud quuybint phuwuuwlywu nhulbpp:

Culybpnipjwu Suopbuubph funphnipnp Wwwwuluwuwwnnt £ nhuybph Yunwywpnuwip yspwhulynn
hwdwYwnpgh ywwowd wotuwnwuph, hhduwlwu nhulbph Yunwdwpdwu W nhulbpp
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Yunwlwpdwl pwnwpuwlwunyzjuu ni pupwgwlwungbph yepwuwjdwu, huswybu twle funsnp
gnpdwppubph hwunwndwlu hwdwn:

SYnpdwnhp wnuopbup wwwnwufuwuwwnnt | nhulbph ujwgbgdwuu ninndwd dhongwnnuiubph
Ybpwhulydwu b hpwlwuwgdwt nt nhulbph hwdwp vwhdwudws hwdwwywnwufuwu
uwhdwuubpnw Culybpnyejwtu gnpdniubngeniut wwwhnybint hwdwn:

LYwplnpwgnyu nhuybpu Gu wwpwpwihu nhulp, hpwgybhnyejwu nhulp, o2ntljuwjwlwt nhuyp b
w)| gnpdwnuwlwu nhulbpp: Sniljwjwlwu nhuyp Ubpwnnd £ hinfuwndbpubph,
wnnynuwnpnypubph b wy quwjhtu nhuybpn:

26.1  Muwpupwihu nhul

Culybpnipjwu gnpdniubnyegniup Bupwpyynd £ ywpwpuwihtu nhuyh' uwdwsd Juplwnnih Ynndhg
wwpunwynpnipjwu sunwnbnt hbw, npp Culybpniejwut Ynpnunubp Yupnn £ ywndwnb):
Muwpwpwihu nhulp Culybpniejwu Yuplnpwgnyu nhulu b, win ywwbwnny k| Culybpnieiniut wju
wnwuduwlhh npwnpniejwdp k Jepwhulynd: Mwpupwiht nhulyp uwdwsd b hhduwlwundd
Juplujhu gnpdwnunipiniutph hbwn, npnup hwugbgunud Bu Juplybph b hnfuwwnynyeniuubpp
unpwdwnpdwup: Mwpwpwiht rhulh yunwywpnwip b yepwhulnnnieiniup hpwjuuwgynd £
Cuybpnipjwu Ywplyuwihu Yndhinbh Ynndhg: Culjbpnyejuu Juplwiht punwpwwuniejniuu
nwnwfuwuhpynid b hwuwmwwnynid £ Suopbuubph funphpnh Ynndhg:

Lwgdwlbpwniejwu Phuwtuwlwu wlnphyubph hwoyblyonwihtu wipdbpp jwjwgniuu
ubpYuywgund | upwug wwpwpwihtu nhulh wnwybjugnyu Gupwplydwdnyeiniup’ wnwug hwoyh
wnubnt ywhynn gpwyp uwd wwpnph npwyh pwpbwddwu wy dhongubipp:

26.1.1 Muwpupwjht nhulh wnwybGuagnyu swihh YEunmpnuwgnidubp
2020p. U 2019p. nbywbdptph 31-h npnyejwdp Culbpniejwt wwpwnpwiht nhulbpp
wdpnnonipjwdp YEunmpnuwgywsd Gu LL-nud:

Jwpybpph wbnwpwsfunidp pun inunbunipywt §ninbph ubpluywgdwsd £ dwunpwgpnieiniu 14-
nid:

26.1.2 dwpytiph npwyp yGpnwdniejniu

Lbhunlyw| wynwwlp ubpluywgunid b wywpunpwihtu nhuyht $puwtuwlwu gnpdhpubph
Bupwplywdnipjwu ybpindnyeiniup, npnug gdny wljulwiynn ywpupwiht Ynpnwunubph
wwhnuwn E Gwuwsynid: Unnpl ppdws $huwtuwluu wlynpyubph hwdwpuwnu hwoyblonwhu
wpdbipp ubpluwjwgunid £ Culbipnieiut’ win wywnhyubiph gényd wwpwpwihtu nhulyh
wnwybjwgnyu Bupwpydwdnipiniup' hwodh swnubing npuk wwwhnJwdnipiniu Yud wy
pwnbwyniuiubn:

Lwqup £ npud 31 pywnbdpkph 2020p.
Lbipphu Juiplwuhstip Pnyy 1 Pny 2 $ny 3 Cunwdbkup
wdwlwl dhongliin

Puwnap 6,080 - - 6,080
Utnwiunwptn 25,257 - - 25,257
Cwdwfuwnt hwgdblznwiht wpdtip 31,337 - - 31,337

Unpdbgpynuihg wwhnwin - - - -

2nin hwoybyonwihu wnpdbp 31,337 - - 31,337
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Lwqup << npuid

Lbppht Juplwuhatip

<hthnpbpught U uwwnnnuwlpwt Juplbp

Pwpén

Uwnwunuwpun

Swdn

2uigfuwinnn

Lwdwfuwnu hwydbhznwiht wpdtp
Unpdbgpynuihg wwhnwin

2nin hwoybyonwihu wnpdbp
Unluppuypli dwplbip

Pwpap

Uwnwunuwpun

Swdp

Quigfuwinnn

Lwdwfuwnu hwydbhznwiht wpdtp

Unpdbgpynuihg wwhnwin
2nin hwoybyonwihu wnpdbp

Uy dhtiwtiuwlyuats wilpiphilbn
Pwpap

2nin hwoybyonwihu wnpdbp

Lwqup << npuid

Lbinphu Juipluwuhgtn

wdwlwl dhongliin

Pwpén

Uinwiunwpwn

Lwdwfuwnu hwydbhznwiht wpdtp
Updbgpynudhg wwhnwun

2nin hwoybyonwihu wnpdbp

<hthnpbpught U uwwnnnuwlpwt Juplbp

Pwpén

Uwnwiunuwpwn

Swdn

Quigfuwinnn

Lwdwfuwnu hwodbYonwihu wpdbp
Unpdbgpynuihg wwhnwin

2nun hwodbl2nwihu wipdbip

31 nEYywnbdpbph 2020p.

Py 1 Pny 2 ®ny 3 Cunwdbkup
142,518 - - 142,518
- - 30,950 30,950
142,518 - 30,950 173,468
(2,253) - (30,566) (32,819)
140,265 - 384 140,649
313,012 - - 313,012
- - 129,681 129,681
313,012 - 129,681 442,693
(5,138) - (69,276) (74,414)
307,874 - 60,405 368,279
1,853 - - 1,853
1,853 - - 1,853

31 nEywnbkdpbph 2019p.

Pnyy 1 Pny 2 ®ny 3 Cunwdbkup
5,349 - - 5,349
20,114 - - 20,114
25,463 - - 25,463
25,463 - - 25,463
185,013 - - 185,013
28,050 13,187 - 41,237
- 43,057 - 43,057

- - 81,161 81,161
213,063 56,244 81,161 350,468
(4,631) (20,571) (54,111) (79,313)
208,432 35,673 27,050 271,155
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Lwqup << npuid

Lbinphu Juipluwuhgtn

Unluppuyhti Juplibp

Pwpén

Uwnwunuwpun

Swdn

2uigfuwinnn

Lwdwfuwnu hwydbhznwiht wpdtp
Unpdbgpynuihg wwhnwin

2nin hwoybyonwihu wnpdbp

Uy dhtiwtiuwlyuats wilpiphilbn
Pwpap
2nin hwoybyonwihu wnpdbp

31 nEYywnbdpbph 2019p.

Pnyy 1 Pny 2 ®ny 3 Cunwdbkup
403,528 - - 403,528
15,566 28,133 - 43,699

- 8,021 - 8,021

- - 150,875 150,875
419,094 36,154 150,875 606,123
(8,214) (5,765) (100,618) (114,597)
410,880 30,389 50,257 491,526
2,737 - - 2,737
2,737 - - 2,737

26.1.3 Updtgpydwu quwhwwnnid

Uwnnpl pipdwé hnnudubpp gnyg Bu viwhu, e wnidjw hwoybundniejwu np
Swunpwgpnipyniuutipnd Bu pugwhwjnynid Culybpnipjwu’ wpdbgplydwu quuwhwwndwu b
swithdwu dninbgnudubpp: Wu wbwp | pupbpgdh hwoywuwwhwlwu hwodwndwu

pwnwpwlwunipjwu htwn dhwupt (nbu 4.4.6 dwunpwgpnype)niup):

MNuwpyppuyht nhulp bwlwt wo

Snipwpwusinp hwodbnne wduwpyh npnyejuwdp Culybpniejniup quwhwnnid £, ph wpnnp
Fwlwu |k wéb] dhuwuuwlwu gnpdhph wwpwnpwiht nhuyp uygpuwlwt Gwuwsnidhg hbwnn:
Suwhwunnud Yuwnwnpbhu, Culbpnieniup ogunwignpdnud | huwtuwlw gnpdhph dwpdw
wluywynn dwdlybwnp pupwgpnd nbbnjinh nhuyh thnhnfunipintuubpn, wy ng pE wyuluwynn
wwpwnpwiht Ynpnunubiph gnidwph thnthnfunyesyniuubpp:
Muwpwpwihtu nhulh bwlwu wép npnobine hwdwn, Culybpnyeniup hwoydp £ wunund wywqwihu
dhundwd huswybu pwuwlwlwl, wjuwbu b wywguiht Jhundwd npuwlulw swihwuhsubn:

Wjunwdbuwupy, et wwywqwihtu dhinwd nmbnblwwndnieyniup (huswbu wuhwwnwlwt, wjiuwbu

k| fudpwyht Yepwny) hwuwubh sk wnwug swpnwpwgywd Swluubph Jwd gwupkph,

Culybpnieiniup oqunwgnpdnid | dwdybunwug opbiph yepwpbpjw mbnbywwnynieniup npnabind
hwdwn, pb wprynp wnyw £ ywpunpwiht nhuyh bwlwu wé ulgpuuyu Gwuwsdwt wwhhg

htwnn:

Lwidwpunpnbbpht yipdwé Jupliph swihuwitihptibn

Uwnnpl ubpYuyugywsd Bu hwdwhunpnubpht npdwd qupybph wywpunpwiht nhuyp bwlwu wéh
npnadwt swihwuhotubpp: Mwpupwiht nhulyh fwlwt wép vwhdwubihu UbpYyuwwgdwd pninp

swthwuhoubpu niubu unyu Yohnp:

e 30 op dwdlbtwwug' Jupybtiph 30 ophg wyb dwdybnwug [hubp wwpwpwihu nhuyh bwywu

wdh gnighs L:

e dwdybwwug' 30 ophg nwpptipynn dwdlbnwug: Mwpwnpwihtu nhulyh bwlwu wé k

nhwnwpyynud wyu nbuwpnid, beb, suwjwsd hwodbunnt wduwpyh npnyejuwdp dwdybunwug opbkpp
30-hg phs G, ybpohu 6 wdujw pupwgpnid 60-hg wyb| dwdybunwug opbph wnuqwqu dbly

ntwp £ gpwugyty:
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Cwdbdwwnwlwu thnthnfuniegniu 12-wdujw nb$ninh hwjwuwlwuniejwt dbe: 12-wdujw
ntdniinh hwjwuwlwunyejuu db bwwu hnthntunieiniup nhuwpyynid £ npwbu nbdnjinp
hwjwuwlwunipjwu thnthnfunipiniu gnpdhph wdpnng dwdlbunh hwdwp: Yw Jyuynd |
wwnwpwihu nhuyp bwlwu wéh dwupt: Uu swhwuhop oginugnpdynid £ wju nbwpnud, bpp
Cuybpnienputu niuh Jupluwuhowihu ubppht hwdwYwpg:

NPninh hwjwuwwunipjwu hwibdwwnwlwt hnthnfunieiniu gnpdhph wdpnne dwdlbnh

hwdwp' nE$ninh hwjwuwwuniejwu fwlwu wép gnpdhph wdpnne dwdlbnh hwdwp
qYywynid £ wwpwpwihu nhuljh bwwu wéh dwupt: Wu swhwuhop oguiwgnpdynid § wju
nbwpnid, Gpp Culybpnipintuu niuh Juplywuhowiht ubpphu hwdwYwng:

o  dnpn («thny 3») ybipohtu 12 wdhuubiph pupwgpnid” gnjnteintu ntuh ywpwpwiht nhulh
Fwlwtu wé, wulwhu wju hwugwdwuphg, np hwoybnne opdw npnipjwdp duwgnpnubpp sku

nwuwlwpgynid npwybu nb$nnmwhu, Geb duwgnpnp ybpohu 12 wdhuubph pupwgpnid
wdbklwphsp UG wuqwd gunuyb) £ 3-pn thnynud:

o  Pnpdwonpowunwd ginynn Juplbp' gnjnipintu niuh wwpunpwihu nhuljh bwjwu wa

YEpwuwydwu ywhpt wojuwwnnng Jud yepwuwjdwu wywhht swofuwwnnn, wju Juplbpp
hwdwn, npnup gunuynud Gu thnpdwopgwunud (wnnnowgdwu dwdwuwlwopowuhg hbnn
pulwd dwdwuwlwopowt): Uhwdwdwuwl wyn Jupybpp sybwp £ niubuwu 30 ophg wyby
dwdlbwnwug op wd phs hwjwuwlwu Jdwpdwu nplk swihwuho:

Lwlwt Junppwpwgdwt Yunpqudhtwlhg nnipu quipnt swthwbhpubn
Bpb wnlw & Culybpnipiwu Ynndhg ywpwpwihtu nhuljh fwwu wéh npnadwt swihwuhoubiphg
nplhgk dbYyp, wwyw wbnp § niubunid thny 2-hg wiugnud thnyy 1-hu, pwgwnnyeiwdp Jeputwwd
wwpwpbiph, npnug hwdwp Yhpwndnid £ hnpdwopowu:

Nuwpppuyhts nhulih dulwpnuwltbp

Cuybpnipiniup wnwuduwgunwd £ ywpwpwihu nhuyh dwwpnwlyubpp wwppbp ndjwiubpp
hhdwu Jpw, npnup Yuuuwwnbund Bu nb$npinh nhulyp W hhdugnd Bu Juplughtu thnpddwd
nwwnnnipjwi ypw: Mwpunpwiht nhulh dwwpnwlubpp uwhdwuynw Gu npuljulywu L
pwuwlwlwu (hhduwlwunud dwdlybunwug opbipnd wwjdwuwynpwsd) gnpdnuubpny, npnup
dwwntwuznd Bu nb$npinh nhulyp: Uyu gnpdntubpp wmwppbpdnd 5u jupudwsd nhulph punyphg b

thnfjuwnnth wmbuwlhg:

Uwnnpl pipdwé wnniuwyp ubpluywugunud b hwéwhunpnubphu wipdwd Jupybph, Juplyuwihu
wwpuwynpywdnyeniuubph b phtwtulwi Gpwotuwdnpnieiniuubph hwdwnp dhohu 12-wdujw PD-

ubipp puwn Jnipwpwugnip JuipYuwuhoh.

2020 2019

¢ ¢ 5 12-wduyw PD -h 12-wduyw PD -h
wqui w

s dupluitshy theuiljuyp theuiljuyp

Pwnan, 1.00-2.00% 1.81-2.08%

Shthnetipuyht b uwuinnnulut dunbn Uwnuwstinwipun - 3.51-10.94%

Ny unwunwnun - 20.52-77.20%

Quigfuwinnn 100% 100%

Unluunpuwyhtu Jupybp Puwpap, 2.00% 0.93-1.88%

Uwnwunwnwn - 1.61-9.55%

Ny unwunwnun
Quigfuwinnn

100%

12.03-84.58%
100%
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Lhnlywp wrgnwuwlyp gnyg k tnwhu Cuybpnigjwiu quwhwwndwt hwdwlwpgh pwpinbqugpnuwip b
qnpdpuytipubiph wpnwpht ywpluuhaubpp.

2020 2019

Uhguqquyhts wpunwpht wpluihawyht
gnpdwluniejwi (S&P) Juplwuhy Jwplwupy 12-wduyjw PD  12-wdujw PD
AAA -hg A- Pwnpap 0.001-0.040% 0.001-0.040%
BBB+ -hg B- Uwnwunwnun - 0.052-7.480%
CCC+to CC 13.385-
Ns unwunuwpun - 29.130%
D 2uigfuwitnnn 100% 100%

tudpughti yuwd wbhwipwlwt quuwhwypnd

Cuybpnipyniup wlulwynn wwpwpwihtu Ynpnunubpp hwodupynd £ wuhwwnwlwu fud

fudpwyht hhdniupubipny: UWywnhdubph nwubpp, npunbn wjuywpydnn wwpunpwihu Ynpnwwnubph

hwaodwplubpp Yuwmwpynwd Bu wuhwwnwlwu hhdnwupubpny, ubpwnnd Gu.

o thny 3-nud gunuynn wuhwwnwwbiu bpwuwlwihg Jupybp® $htwtvwlywi wlmhdubph nwuhg
wulwtu,

e funonp b wnwuduwhwwny Jupybp

o quudwwbunwlwu, wnluinpwihtu b pwuluihtu hwpwpbpnyeniubp, huswhuhp Bu pwuybpnud

wwhynn dhongubipp, hbingqudwu wwyjdwuwgpbpny gpwlwnpywsd wndbpnebpp L
wdnpinhqugywd wpdbpny/hpwlwt wpdbpny’ wy hwdwwwihwy $htwbuwlywu wpryniuph

dhgngny swithynn wwipinpwiht gnpdhputinp,

e Ulwgnpnubip, npnup nwuwlwpgyb) Bu npybu qujwd Yud ulqpuwdnpdwd wwpunpwihu
wnnuiny wpdbgpyyws, bGpb uygpuwlwt Jupyp wywdwuwsyby k, huly unp Juplp dwuwsyby
E wwpwph yEpwljuqidwdnpdwt wprynitupned:

Cuybpnieyniup fudpwynpnid £ wlwpdubpp, npnug wulwynn ywpwpwihu Ynpnwnubpp s6u

hwoywplynud wuhwwnwYwu hhdntupubpnd, pun hwdwudwu wywpunpwiht nhuljnd wnwudht

nwubiph’ hhdugtyng Juipytinh puniewgntiph Ynpw, huswbu ophwy’

¢ Yunlyh whuwlyp (Ynpwnpwnhy, hhthnpbip, upluiht pwpwn, uywnnqulwt qunl b wi)

e hwlwfunpnh whuwyp (ophuwly’ $hghlwwt wud Ywd ppwdwpwuwlwy wud Yud pun
iuwnbuntpjwt §jnnh),

¢ gpwyh wbuwyp (ophtwl’ gnyp, unwgybihp gnidwnubin b wyu),
e wpdnyp
e wj| punpng hwwnlwuhoubn:

Hapniiph uwhdwbnid b «wnnnowgnid»

Cuybpnieniup hwdwpnd | Shuwtuwlwu gnpshpp nb$npunp Gupwpyjws, b, hbnbuupwp, $ny
3-nud nuuwlupgqwd (wpdbgpiqwd)’ whuywynn wwpuwpuwiht Ynpnwnubph hwodwpyubph
hwdwp, pnipp wju nbwpbpnd, bpp  thnfuwnnth - Wwypdwuwgpwiht - Jéwpnuwiubpp 90 op
dwdlbwnwiug bu:

Cuybpnieyniup  dhopwulwiptu  hwsohdubpp hwdwpnd £ nb$nunp Bupwplwd b wuhwwwn
gnponnnieniutbp | Juwwpnd, Bpp wwhwugynn  Joéwpnwdubpp sbU uwnmwpdnud  dhugl
wotuwwnwupwihtu opdw wywpwnp, huswbu uodwsd £ wuhwwnwlwu wwjdwuwgpbpny:
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Npwbu npuwlwlywu quwhwwdwu Jh dwu wn wt' wpynp hwwlunpnp Jéwpniuwy L,
Cuybpnipyniup twle nhunwpynd £ wiwppbp nbwpbp, npnup Juwpnn Gu dwnuwgnyg wub) «phs
hwjwuwlwt  Jdwpdwt» Jupguwdhdwyp: Ldwu nbwpbpnd  Culbpniyegniup dwupwdwut
nhunwpynd k, ph wprynp win hpwnwpdnyejniup Yupnn £ hwugbigul] hwwfunpnh' nbi$nunh
Bupwpyqwsd |pubiindu, U, hbnbwpwp, guwhwnynd £ wiprynp whbwp £ Jwpyp nwuwlwnpgbp $ny
3-nud’ wlulwynn wwpwpwihu Ynpnwunmubph hwodwplubph hwdwp, pb wprynp ®ny 2-nd
nwuwlwpgnip pwdwpwpnud £ Ldwu hpwnwpénegniuubpp ubpwnnd Gu.

e nuuwywpnypini, wwpunph hwdwpwgpdwu hwdwp ppwywlut gnpdnnnieiniutbph
Juuwnwpnd Yud hwplunhp Juwnwpnd,

e wwpwmwuwwup thgbughwh Ywubgniy,

e Juwplwnniu hwdwpynwd £ hwdwdwplwnnt, Gpp hhduwlwu Juplwnniu nbdnpnnud E,

e Unyu duwgnpnh pwqdwyh yepwslwYybpuynid,

e lwu hhduwynp dunwduwfunyeniuubp JupYunnih wwywgw nitwlnyeiwu  JEpwpbpjwp
Yuyniu b pwdwpwp npudwlwt hnupbph unbnddwu hbun fuwdws,

e Jupwnnth Juplbiph oguwgnpddwt  dwlwpnwyp' Jupluyht dwlp, qquihnpbu
wybjwghby | juwd wnlw U Juplyuwiht (dwyh tdwt hnhnfungeiuwt hwdwp wpnupugywd
uywuniiubp.  hwoybunne dwdwiuwwhwwndwdnud  Yuwhwwp 50%-ny Ypdwwndbp &
Juwuubph ywwndwnny,

e wuwpwpbiph dwdldwu gnpdwlhgp gnyg Lt wwihu, np wwnwnpp Guynd gk,

e  hhduwlwu hwbwhunpnh Juwd JupdwYuwih Ynpnwwn,

e hnpujuuyuwlgdwsd b Yuplnp hwbwfunpn nhdbl E utwuly dwuwsybpnt hwdwp,

o Ybpwslwybpuynud' Juplh qquih dwuh ghodwdp,
e Juwplywipu Yuqdwlybpwnipniup  uuwuynypjuwu  gnpdwnnype o oulunud  dinfuwnnth
ujwwndwdp:

Cuwn Culybipnipjwu pwnupwlwunipjwu' $huwtuwlwu gnpdhpp hwdwpyn £ «wnnnowgwd», L
hbnbwpwp  YGpwnwuwlwpgynid eny  3-hg, bt wnudwuqu bBpbp wupundby  wdhuubph
pupwgpnd nbdnunp uwhdwudwd swihwuhoubphg npuk Jdbyp  pwgwlwit; £ Uywnpyp'
wnnnowlwing hbunn ®ny 2-nd Jwd  Pny 1-nid  quuwlupgbine npnonudp Juudwd |
wnnnowgdwl wwhhu 6Gogpundwd nhulyh dwlwpnwlhhg, W wprynp uw Uswlwlynd k, np
ulgpuwlwu Swuwsdwu hwdbdwwn bnb ' wwpunpwhtu nhuyh qquih wéd: Cuybpnipiun
wluYwynn wwpwnpwiht  Ynpnwnubph  «wnnnowgdwt»  swihwuhou wybih dbend E, pwl
Yyepwuwpdws U swotuwwmnnn wwpinpbph yepwpbpjw 12-wdujw wwhwop:

dbpwhuwydws U thnihnpudws quiplin

Cuybpnieiniup Gppbdu ghonwdubp Yud thnthnfunipgniuubp £ Yuwnwpnid Jupyh ulgqpuwuluu
wwydwuubpnud' wpdwgquwupbing Jupywnnih $huwtvwlwu nddwpnieiniuubphu’ gpwydp
ubithwlwunieyniu ybpgubnt Jud wy Yepw wit hwjwpwgpbint thnfjuwpbu: Culbpnieyniup
hwdwpnd § qupyp yepwuwpwsd wjt dwdwuwly, Gpp Yuwnwpnud £ ghonuiubp Yuid
thnthntunigyniuubp' Glubiny JuwpYuwnnih ubipluw Jud wwywgqwihtu wnusynn $htuwuuwlwu
nddwpnyeniuubphg, W npwup skp Yuwwnph, bpb Jupluwnnit $huwtvwwbu wnnng (hubip:
dhuwuuwlwu nddwpnipniuubiph gnighsubp Gu phtwtuuwljwu gnigwuhotubiph dwiunnnudubpp
Ywd wwpunpwihtu nhulybpp pwduh Ynndhg pwpdpugywsd bwljwt dunwhngniejniuubpn:
Ybpwuwydwt dhongwnnudubpp Ywpnn Bu pungpyb Jéwpdwtu wywjdwuwdnpwdnyejniuubpp
Gplwpwéagnd b JupYuynpdwt unp ywpdwuubph hwdwdwjubgnud: Mwjdwuubph yepwtwnuihg
hbwnn gwuluwgwsd wpdbgpynud swihynd k wpryniuwydbun tninhnuwnpnyph Yhpwndwdp, npp
hwoJwpyynid £ wywydwuubph thnhnfunigyntuhg wnwy: Nw Cultipnipywu’ Jbpwuwyjwsd Juipybph
Ybpwhulydwu pwnwpwlwunienuu k, husp Yoquh wwwhnyb] wwywqu Jdwpnuwdubpp
hwjwuwlwuntejniup:
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Uwwbwuwsdwt yGpwpbpjw) npnonwdubpp b @y 2-h nL Pny 3-h dhole nuuwljuipgnidp
Yuuwwpynud | nbwp wn nbwp:
Hapnpinh hwlwbwlwunipni (PD)

PD- u ubpjuwywguntd £ Juwplywnnih Ynndhg hp $htwtuwlut ywpwwynpnipgniiubpp u'd
wnwohlyw 12 wdhuubiph (12mECL), Yw'd wwpwwynpnipjwu gnpdnnnipjwu wdpnng dwdltivnp
(LTECL) pupwgpnd slwwnwnbint hwwuwwunyeintup:

Snpdnnnipjwl wdpnng dwdlybwnh pupwgph PD hwodwpyynud E Yhpwnbing dwdybunwjuniejw
Ywnnigywdpp 12-wdujw PD-h Ypw: dwdlybunwjunipjuu Yunnigwdpp gnyg k twihu, pb huswbu
E thnfudnud wnpudbih ni$nin hwjwuwlwunyejniup' uygpuwlwu dwuwsdwu ywhhg ufuwd'
Jupyh gnpdnnnipjwt wdpnng dwdlbnh pupwgpnud: dwdljbnwjuniepiwi Yunngwdpp
hphdujwd b ywuwndwlwunpbu nhunwpywd ndjwijubph Jpw b Bupwnpdnud k, np unyuu |
wnpwndbih b JuwpYuwihtu nwup fudph pninp wwhyubph hwdwp: Uw hwunwnydnad B ywndwlwt
ybpndnipgniuubph hhdwu Jpw:

dtwu nbdnpph dwdwtiwly (LGD)

LGD- u npnaynid £ wyu gnpdnuubph hhdwu Jpw, npnup wgnnwd Bu nb$niinhg hbwnn
hpwywuwgynn yepwlwuqunidubph Jpw: Hpwup vwppbpdnud Bu pun phuwtuwlwu gnpdhph
inbuwh.

e wwwhnyjwd $huwuuwlwu gnpdhpubiph hwdwp' uw wnwohu htipphu hhdudwsd £ gpwdh
wnbuwlh b npw Yuwufuwwmbuynn wpdbpubph, ywpwwnhp Jwdwnpubph nbwypnd
ontyuyului/hwaoyblyonwihu wpdbpubph ywwdwlwu gbnskph, pnuwquuddwu
dwidwuwlwhwudwsh b nhnwplynn thnfuhwwnnigdwu dwiuubph Ypw:

e 2uuuwhndywd huwtuwlwu gnpdhpubph nbwpnid LGD- U undnpuwpwp uwhdwudnud £ puwn
gnpdhph wbuwyh' mwppbp thnfuwnnwbph Jpwywugqudwu uwhdwuwdhwly nwppbpwydwu
wwwdwnny: LGD-h ypw wannd | hwwpwgpdwt nwqiwdwpnieiniup’ ubpwnuy
wuwjdwlwgpwihts wwpwnpbph ywéwnpp b ghup:

‘Hapnyiph nbwpnd nhulih ypwly qiptidnn qnudwp (EAD)

12-wdujw U gnpdnnnipjwu wdpnng dwdljbnh pupwgpnid EAD- ubpp npnaynd Bu wlulwdnn
Jéwpnuiubph hhdwu dpw, npp nmwppbpyndd £ pun htwtuwlw gnpdhph nbuwlyh.

e  Muwjdwuwgpwihtu dwdlybwn niubgnn Phuwtuwywu gnpdhpubph nbwpnd nw hhdudws k
thnfuwnnth Ynndhg 12 wdujw Juwd wdpnng dwdlbnh pupwgpnd hpwlwuwgybihp
wwjdwuwgpwihu dwpnuubph ypw: Uw twl ogpnynid £ thnfjuwnnih Ynndhg uwmwnpybihp
wlulwynn gbpwdbwpubipny: <wodwnlyp dbg ubpwnynid bu twb Junwdwdybin
dupdwt/Ybpuwbhuwtuuwynpdwu hbn Yuwdwd Bupwnpnieniuubpp:

e Ubpwlwuquynn dhuwtuwlwu gnpdhph hwdwp nb$ninh nhulhtu Bupwpyywdnipiniunp
Jwufunpnoynud £ pupwghly duwgnpnuwihu hwoybysnhtu gnidwpbing «juplh
opowuwnbhniejwu gnpdwlhgp», husp hwayh £ wnunw nb$yniinh wwhpht duwgwd
uwhdwuwswihh wlyulwdnn ogqunwgnpdnudp: Wu Gupwnpnyeiniuubpp wmwppbpdnid Bu pun
$huwuuwluwu gnpdhph wbuwyh b pupwghly uwhdwuwswihbph oquwgnpddwu’ hhduybing
Cuybpniejwu nb$njinubph Jepohtu ndjuiubph depindnipjwu Jypw:

Yuwbppuwnpbuynn ipnnblwinynipynib

Uluywpdnn wwpunpwihtu Ynpnwwnubph guwhwwndwt dninbgnudp ubpyujwugynud £ 4.4.6

Swunpwagpnypiwl quwhwwnnuiubpnud ni Gupwnpnueniuubpnw: Wdpnnowwuntpjwu b
Gogpunnipjwl wuwywhnddwl bywwwyny Culybpnyeintup oguwgnpdnud £ wnbnblwwnynyeniu
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Gppnpn Ynndh wnpniputiphg (<R, YR, <L Ywnwywpniejniu b w)ju): Uwypninunbuwlw
gnpdnuubph wgnbgnipjwt quwhwundwu twywunwlny Culybpnieiniup npnanud | punpdwsd
dwlpnununbuwlwu gnpdnuubph W juwufuwwnbuyws mwppbp ugbuwpubph (pwquiht,
(wywwnbuwlwu b Juunwnbuwlw) Yohnubpp: Uwhpninunbuwlwt gnpdntubph wgnbgnyeniup
wyulwynn wwpwnpwihtu Ynpnwwnubph ypw hwojwpybine hwdwp Culbpniejniut ogunwgnpdnid
E uwupuwwnbuynn mbnGluwmynipiwt jwju opowuwl npwbu Guybunwihu wndjujubp hp dnnbjubph
hwdwp, wn pYnd’

e  Uwywnnnulwu qubph hunbpu,

e 2nun pupwghl wpnwuwhdwujwu npwubbpunubp,

o Sunmbuwlwtu wlwmhynyejwu gnigwuhy,

e UUL nnpupp thnfuwndbp

o Uugwnd gnyph qubipp (dhoht ghup Gpluwtnud)

26.1.4 Gpwy b Jupywihtu wwywhnydwu wy dhongubip

Mwhwugynn gpwyh gnwdwpp b mbuwlyp Yuudwsd Bu thnfuwnnih wwpwpwihtu nhuyh
quwhwwnwihg: Gnnientu nlubtu gpuwydwnpdwi jntpupwgnip inmbuwlh punniubhniyejwu L

quwhwwndwl yEpwpbpjw) ninkgnygbn:

Uwnwgdwd gpudh hhduwlwtu wnbuwlubpp hbunbwu Gu.

e wnuwnpwihtu qupybph nbypnd’ wuswpd b owpdwlwu gnyp, uwppwynpnidubp,

e gpwywnpiwdp uywnnqulwu Jupybph nbypnd’ wuswpd b gwpdwlwu gnyp,

¢ hhthnplipwht Juplytiph nbwpnud® wupwnd gnuyp:

JwpYwjhtu Ynpnwwinp ujwqugnyuph hwugubnt hwdwp Ywgqdwybpunyeiniup Juplwnnthg
(pwgnighs Gpwstuppubin b Gpwofuwynpnyeiniuubp £ ywhwugnud:

Lwidwfuwnu Jupluwihu ynpndbh yepndneniut pun wwywhnyqwsdniejwl.

Lwqup £ npwd 2020f. nkjwnbdpkph  2019p. nklwbkdpbkph

31-h npniejwdp 31-h npniejwdp
Uuswind gnyp 152,194 196,481
Uywnndbpbuwubp 10,142 27,022
Epwotuwdnpnie)niuubin 293,397 385,012
W gpwy 118,481 302,525
Ugftuwwnmwdupény wuwwhnyywd 41,947 45,551
Cunwdbup Juplbip (hwdwfuwnu) 616,161 956,591

Jdbpp uodwd wynuuwynid ubplujugdwsd wpdbpubpp Jupybph hwoyblyonwihu wpdbpubpu Gu,
L wwpwwnhp sk ubpluywgubu gpudubpph hpwwu wnpdbpp: Spwyubph onluyjulywu
wndbpubph quwhwwnuiubpp hhdudws Bu gpudh guwhwndwu Jpw pun npwdwnpusd
Jupybph wduwpeyh: <hduwlwunwd npwip s pwpdwgynid dhusl Juplbipp squwhwunybu,
npwbu wuhwwnwwbu wpdbgpyquws:
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26.2  Cniljuwjwlwu nhul

Snlyuywlwt nhulu wyu nhulu k, np $huwtuwlu gnpdhpubph wwwqw puwdwlwu dhongubph
hnupbpp Ywd hpwlwu wpdbpp Yuwnwudh wjuyhup onlyuyulwu thnthnfuwwuubph
wwwdwnny, husyhuhp Gu mnynuwnpnypubpp b wpwnwpdnyeh thnfjuwpdbpubpp: CuljGpnyentup
wmwpwugwwnnud b ontyujwlwu rhulbpp wnliinpwiht b ng wnbiinpwiht ynpun$biubph: 2020p.
ntlwbdpbph 31-h ppnuypjwdp Culbpnegniup sh niubghp wnbunpwiht wnpundt (2019
unyuwbiu): Ny wnbinpwiht ynpundbp Yunwdwnpynud b yepwhuyynid | qquyniunejwt
Jbpindnieyniutbph oquniejwdp:

Upwuwpdnypubph YEunpnuwgnuiubphg pwgh, Culibpnieniup sniuh ontujwljuiu nhuljh qquwip
w)| YEuwnpnuwgnidubp:

26.2.1 Cniljuwjwywu nhuy Ny wnlinpuwht

Snlnuwnpnyph nhul
Snynuwnpnyph nhulyp dwagnud £ wju hwwuwlwunyeiniuhg, np tinynuwnpnypubph
thnthnfunieyniutubpt nupnuhnpbu ugnbu Cuybpniejwu Shuwtuwlwu gnpdhpubph hbwn
Yuuwyywsd npuwdwywu dhengubph hnuph U upwug hpwlwu wpdbph ypw: 2020p. U 2019p.
nGywnbkdpbph 31-h npnyejwdp Culybpnientup sh niubgh] hinthnfuwwtu nnynuwnpnypny
Phuwtvwlwu wlynhdubp W ywpunwynpneniuubn:

Unipwipdnyph nhuly

Upwnwndnyph nhulju wju nhulu k, Gpp $huwtuwlw gnpdhpubph wpdbpp nwwnwuynid
wpwwndnypeh thnfuwpdbpubipnwd thnthnfunieyniuutiph hwnbwupny: <twnlyw| wynwuwyp gnyg L
wmwhu wju wpwmwpdnypubipp, npnup Ywpnn Gu wgnb) 2020p. nblywnbtdpbph 31-h npniejwdp
Cuybpniejwu ny wnluinpwihtu npwdwjht wlywhdubph b wwpuwynpnyeyniuubph b npwug
Yuwupuwwnbudwsd npwdwlwu hnupbph ypw: dbpindnieiniup hwodwpynid £ wpwnwnpdnyph <<
npwdh tjuwwndwdp htwpwynp twnwunwubph wgnbgnyesniup, wyp hnthnfuwwuubpp
hwuwmwwnniu duwnt wwydwuny, Shuwtuwlwu wpryniupubph dwupht hwodbunynysjuu ypw
(Yuuwwd wpunwpdnypeh tjuwwndwdp qquinit ns wnlunpwiht pwdwiht wywhdJubpph b
wwpunwynpnipiniuubph ppwlwu wpdbph hnthnfudwdp): Unnwwnid hwunhwnn pugwuwlwu
wndbpp wpwnwgninud £ phtwtuwlwu wpnyniupubph dwupt hwoybnynysgniuncd ud
Juuhwmwinud yninbughwy gnuin udugnid, dhusnbn npuljuu wpdbpp gnyg £ nwjhu yninbughw
gnn wé:

Cwqup £ npwd 2020p. 2019p.

®nthnfunip)niu Uqgnbkgniejniup  Pnithnfunie)niu Uqnbkgntpyniup
wpwwpdnyph  whnyph ypw  wpunwpdnyph  whnyph Ypw

Upwnwpdnyp thnfjuwpdbipnid, %  dhugh hwpyndp thnfjuwpdbpnd, % dhugh hwplnuip
UUUL nnpup +10 (4,468) +10 (4,020)
UUL nnpun -10 4,468 -10 4,020
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Culybpniejwu wpunwpdnyeh nhulh ybepindngeiniuu niup hbinlyw) wnbupp.

Lwqup £ npwd 31 nkunbkdpbph 2020p.
Uquuwn
thnfuwpltiih
<< ppud wpdnype Cunwdkup
Ulpppdttip
Tpwdwlwu dhongubip 23,300 8,037 31,337
Lwéwfunpnubpht tnpdwd Junlbp 378,681 130,247 508,928
Uy bhuwtuwlwu wlhnpyubp 1,853 - 1,853
403,834 138,284 542,118
Nuwppwnpnyayniiin
Shuwtuwlwu Yuqdwybpwniejniiutiphg unwgywsd
thnfuwnnueniuubn - 98,917 98,917
Cuwhnyp shbunwwunnn Yuqdwybpwnyeniiubiphg
unwgywsd thnfuwnnijniuubp 266,849 84,049 350,898
Uyl bhuwtuwlut ywpwwynpnipjniuubp 2,285 - 2,285
Cunwdbup 269,134 182,966 452,100
2ntn nhpp 2020k. nblywunbdpbph 31-h npnyejwdp 134,700 (44,682) 90,018
Cunwdbup $huwtuwlwu wlywnphyubp 530,002 260,879 790,881
Cunwdbup $huwtuwywu wwpwmwynpniegyniuutbp 324,927 363,822 688,749
2niin nhpp 2019@. nblwbdptph
31-h npnipjwdp 205,075 (102,943) 102,132

Uquwun thnfuwpybh wpwmwpdnyep ubpyujwgunud £ UUL nnpupp:
26.3  bhpwgybihnipjuu nhuy

hpwgybihniyeywt nhuyp Yuwwywsd k Culybpnyejwt $huwtuwluwt ywpunwynpnyeinituubpp
dwdwuwyhtu dwpbnt Yupnnnypjwdp unpdw| b uppbuwhtu hpwyhtwlubpnud: Uju nhulyp
quuiwl uywwwlny Culbpnyesyniup ubpgpwynid | [pwgnighs $huwtuwywu dhongubip, h [pnudu
hp hhduwlwu wwunwihtu pwquih, yunwdwpnd £ wlynhdubpp hwogh wnubing
hpwgybhnipjwu nhulp b yepindnid b wwywquw npudwlwt dhgngubiph hnupbpp L
hpwgybhnieniup opwlwt Yupdwdpny: Uw tbpwnnud | uwb uywuydbihp npudwlwu
dhongubiph hnupbph quuwhwwnwiubpp:

Cuybpnieywu hpwgdbihnipwu Yunwdwpnwdp ywhwuond £ hwogh wnubp hpwgybih
wlwpyubiph wju dwlwpnwyp, npu wuhpwdbown £ wyuwpunwynpnyeiniuubpp dwpbine hwdwp pun
dwdlbwnubph, wywhnyb] Ppuwtuwdnpdwt mwppbp wnpnipubph huwpwynpnipniup,
Phuwtuwynpdwu wpnwluwpg wwuh wnljwnyeinup:

Sptwbiuwlwl wwpypwdnpnpgniiitbpnh Japinidnipyniip' puy dhtish dwpnidp dbwgué
dwdliintiipp
Uwnnpl ubpyuywgynid £ 2020p. nblwnbdpbph 31-h npnypyudp Culybpnigjwu sqbnsywd

$huwtuwlwu ywpunwynpnyeynuubiph pwsfunwip® hwaoydbtiyonh wduwpeyhg dhush
wwydwuwgpbpnu ugdwd dwpdwup Juwgwsd dwdlybinubph hwdwdwju: SHu Swunpwgpnipntu
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25-p wyu wwpwwynpnipniuttiph dwpdwu uywuybhp dwdybnmubph hwdwp: Swywhwug
Jéwpniudubpp nwuwYupgywsd 5u wju Bupwnpnipjwdp, np Jéwpnwip Yuywhwugoyh wudhgwwbu:

31 nEywnbkdpbkph 2020p.

Swywhwug Yud 5 twpng Cwzyblnw-
dbly wduhg phs 1-12 wdhu 1-5 wwph wyblh Cunwdbup jhu wpdbp
Ny wéwbignuy phtiwbivwlywly
wuwpyrwdnpnyenibiin
Shuwtuwlwu Yugdwybpwnieniuubphg
utnwgywd thnfuwnniejniuubn - 98,917 - - 98,917 98,917
Cwhnyp shbinwuwunnn
Ywqdwlbpwnieniuubphg unwgywd
thnfuwnnipjniuubn 66,217 176,262 145,938 - 388,417 350,898
Uy Shuwtiuwut ywpunwynpnigjniuubip 2,285 - - - 2,285 2,285
Cunwdbup sgbinsywd ny wdwugyuy
bhuwituwlw wwpunwynpnie)nitiubin 68,502 275,179 145,938 - 489,619 452,100

31 nklwnbdpbkpp 2019p.

Swywhwug Yud 5 twpng Lwpyblznw-
ubkY wduhg phs 1-12 wdhu 1-5 wwph wyblh Cunwdkup  jhu wpdbp
Ny wéwlgpuy dptiwibivuilyuts
wwmpwdnpnyayniiibin
Shuwtuwlwu Yugdwybpwnieniuubphg
utnwgywsd thnfuwnnyeniuubp 17,478 156,865 - - 174,343 167,966
Cwhnype shbnwwunnn
Yugdwybpwnieyniuutiphg unwgyuwd
thnfuwnnyeniuubp 97,470 241,892 227,756 1,816 568,934 515,277
U $huwtuwlwt ywpuwynpnipniuubn 5,506 - - - 5,506 5,506
Cunwdbup sgbinsywd ny wdwugyuy
120,454 398,757 227,756 1,816 748,783 688,749

dhuwtiuwlwt wwpunwynpnyeyniuubp

26.4  Snpdwnuwlwu nhuy

Snpdwnuwlwt nhulyp ninnuyph Yuwd wuninpnuyh Ynpunh rhulu k, npt wnwowunid
wwwdwnubiph jwiu puwqduquuntegniuhg' Juwdws Culybpniejwu $huwtuwlwu gnpdhpubiph dby
ubpgpwyqudnipjwu, gnpdpupwgubph, wuduwlwqdh, wbluuninghwubph W
bupwlwnnigwdpubtiph htivn, W wpwnwphu gnpdnutiiphg’ pugwnnipjwdp Juplwgh,
antyuywluits b hpwgybithniejwt nhuljtiph, hugwhuhp U hpwywlut b Yupquiynphs
wwhwueubpp L Ynpwynpwunpy Juppwgsdh punhwunip punniuwd swhwuhoubpp:

Culybpnipywu uywwnwyu | Yunwlwpb| gnpdwnuwywu nhulyp' $huwtuwlwt Juwuubiphg L
hnhuwYniejwu Ynpuwinhg funtuwdhnuip hwdwuwpwlyonbing nhulyh junwdwpdwu dwiuuwhu
wpryntuwybwnnyejwu hbw:

Snpdwnuwlwt nhuyh Yunwdwpdwut ninndud Yyepwhulnnniejw dowldwi b hpwlwtwgdwu
hpduwwt wwunwuluwuwwnynyeiniup Ypnd § gnpdwnhp dwpdphup: Uyu
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wwwnwufuwuwwnynipiniup ninklgyndd £ gnpdwnuwlwu nhuyp Yunwdwpdwiu hwdwp
hwdpunhwunip swhwuhgubiph Jowldwdp hbnlyw) ninpunubpnud

27

wwpunwlwunyeniutbph hwdwwywunwufuwt lmwpwuswndwi ywhwusubp, win pynwd
gnpdwppubph wulwlu hwunwnnd,

gnpdwppubiph hwdwdwjubgdwu b dnuhpnphugh wwhwuoubn,

Yupqwynphs W wyp ppwduwluwtu ywwhwugubph hwdwwywwmwufuwubgnid,
YyEpwhulynnuwu deluwuhqiubph b pupwgwlywpgbph thwunwpnpwynpnid,
wnwowgwd gnpdwnuwlwu nhulbph wwppbpwpwp quuwhwundwt ywhwugubp, huswbu
uwl nhulbph Yuwnwdwpdwttu ninnywsd pupwguwyupgbph hwdwwwwnwuluwunientu,
gnpdwnuwlwl Ynpnwnubph gbyngdwu ywhwusubp bW wnweownplynn dendwgnighs
gnpdnnniejnluubp,

wpunwluwng hpwyhtwlubiph dpwgpbiph dwynud,

YEpwwwwmpwunnud b dwutwghwmwlwu qupgugntd,

Erhluwyh W gnpdwpwin swithwuhgubp,

nhultph dendwgnud:

Shuwuuwynpdws gnpdéniutinieyniuhg npwdwlw
dhongutiph hnupbph hwdwnpnid

Cuybpniejwu wwpunwynpnieiniuubpnid huwtuwdnpdw gnpdniubinieiniuhg wnwowgnn
thnthnfunieiniutbpp Ywpnn Gu nwuwlwpgybp hGnlyw Yepw.

Lwqup << npud 2020

dhuwtuwlwi Cwhnyp shnwwunnn
Juqdwlbpynieyniuubphg YJuqdwlbpwynieyniuubphg

utnwgywd utwgywd

thnfuwnnip)niuubp thnfuwnnyp)niuubp Cunwdubp
2020p. hniujwph 1-h
npnyejwdp 167,966 515,277 683,243
TFwduyhli hnupbiphg (61,992) (170,052) (232,044)
Jd6wpnudubp (61,992) (170,052) (232,044)
s npwdughti hnuplinhg (7,057) 5,673 (1,384)
Pnjuwpdtipwhu
muwppbipnieiniluhg ognin 10,521 9,726 20,247
Muwnpunwynpnipjwt ghond (23,979) (14,140) (38,119)
Snlynutbiph hwaoybgpnud 6,401 10,087 16,488
2020p. nblwbdptph 31-h
nnip)wdp 98,917 350,898 449,815
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Lwqup £ npud 2019

dhuwtuwluwi Cwhnyp shbnwuyunnn
Juqdwlbpynieyniuubphg YJuqdwlbpwynieyniuubphg

utnwgywd utwgywd

thnfuwnnip)niuubp thnfjuwnnipniuubp Cunwdubp
2019p. hntujwnh 1-h
npniejwdp 528,166 871,530 1,399,696
Ywdughti hnuplinhg (250,706) (351,422) (602,128)
d&wpnidubip (250,706) (370,122) (620,828)
Unwgywd gnudwin - 18,700 18,700
s npuidughti hnupliphg (109,494) (4,831) (114,325)
Pntuwpdtpuwjhu
wnwnpbpnientuhg ognin (2,549) (3,585) (6,134)
Muwnpunwynpnipjwt ghond (114,780) - (114,780)
Uy 7,835 (1,246) 6,589
2019p. nbywntdptph 31-h
nnntejwdp 167,966 515,277 683,243

28 Uwwhwwih hwdwpdtipnieyniu

Cuybpniejniup ywhwwun | wlnhy Yunwdwpynn Yuwhuwwih junrngywdp hp
gnpdniubinupywunp punpng nhulbpp dwdlbint hwdwnp: Culbpnyejwt juwhwwip yepwhuyynd £
ogunwgnndtiiny << Yeuwmpnuwlwu pwulh Ynndhg hwunmwnmyjwsd Ywunuubpp bW unpdwnhyubpp:
Cuybpnipjwu juwhwnwh Junwjwpdwt wnwotwiht twywwmwlubpu Gu hwdngyby, np
Cuybpniejwu Yuwhwwip hwdwwywwnwufuwund § hwunwnydwsd wwhwugubpht, b np
Culbpnipyniup wwhwwund £ wdnip JupYuihu Jupyuwuho b wnnng uwhwwih gnigwuhoubp'
hp gnpdniubinieniup wdpwwunbint hwdwn:

Cuybpnieniup Yuwnwdwpnud k hp Yuwhwwih unnigwdpp b ppulwuwgunid
hwdwwwwnwuluwt Gogpunnudubpp nunbuwlwt wwydwuubph b hp gnpdniubnyewu nhulbph
thnthnfunysjuup hwdwwwwnwufuw:

Cunhwunip uwhuwp Yuqdwsd £ hhduwlwu Yuwhuwwihg, npp ubpwnnid £ Yuunuwnpulwu
Yuwhwwp, Ynunwlydws Juwup, win pynwd pupwghly wwpdw Juwun:

Jwplyuwihu  Cuybpnyeyniuubph hwdwp << YEunmpnuwlwu  pwuyph Ynndhg uwhdwudby k
punhwunip Yuwhwwih uuwqugnyt swth 150,000 hwqup << npwd gnwdwnpny:

2020 L 2019pfe. nbywnbdpbph 31-h npniejwdp punhwunyp Yuwhwwip hwoywpydwsd hwdwdwu
L YEunpnuwwu pwulh ywhwugubph, ubplujwgdws £ unnple.

Wninhwn swpyuwd

Lwqup £ npuwid 31 nEjwnbdpkph 31 njwnbkdpkph

2020p. 2019p.
<hduwlwl Juuhwnw) 198,525 237,764
“Ywuhwnwih hwdwnpdtipnipjwu unpdwwnhy 198,525 237,764
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Jwpluwjht wynpindbih wpdbigqpydwt wpryniupnid 2016-2020pe. pupwgpnid Ypbi b Ynpnwnubp,
nph wpryniupnud - mup Ynunwldwd  Juwu, npu b hwugbgptp ' Cunhwunip Juuhwwih
ujwqdwup: Uupunhwwnyejwu ulygpniupny  gnpdniubnyeiwt swpniuwlynyeiniup wwwhndbint
uywunwyny nblwdwpnieiniup  pwuwlgnud £ wjpunmpwupwiht $puwtuwynpdwu wnpjnipubp
hwjpw)pbint, gnpdpuybpubph hbun pupwghly wwpwwdnpnyeniuubph dwpdwtu dwdybnubpp
Jepwuwybine ninnnipjwdp, wumd b wdbu pus, np undnpuluwu gnpdniubnipjut pupwgpnud
hpwguh wywhJubpp L dwph wwpunwynpnypyniuubpp: WEYwdwpniegniup hwdngqwsd k, np dnwn
wwwqgqwnd Cuybpnipiniup b Jdp6wyh £ hwdwdwiu gnpdnn wwjdwuwgpbph dwdlbunubph
Jupybpp hwdwpwgpbint b wwpwwynpnyggniuubpp dwpbing,  npwund  phuy  wwwhnybiny
Cuybpniejwu wupunhwun gnpdniubngeiniun:

29 Cwzybwnnt dwdwuwlwopowuhg htinnn inkinh niutigwé
hpwnwpa&nieyniuubp

2021p-h dwpw wduphu Cuybpnienut hpwlwuwgnb)  hp gpwubujwyh wwpwdph
Ybpwquwhwwnd, nph wpnynitupnd dbwynpyb £ yepuquuwhwndwt ywhnwn 114,129 hwg.
npwiny: Ubpwquwhwndwu ywhnwwnp hwoduwplynd £ punhwung Yuwhwwih vwpp
hwunhuwgnn [pwgnighs uwhwwind, hhduwYuwu Juwhwwih 50%-h swihny: Uju
Ypwguwhwwndwlu wpryniupnd CuljbGpnysjutu punhwunip Yuwyhwwip 2021p. wwphih 1-h
npniejwdp Yuqdbl £ 266,199 hwqup npwd:
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